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FINANCIAL. 





JNO. C. LATHAM, JR. CHAS. FRASER. 


Member N. Y. Stock Exchange. 


| ATHAM. ALEXANDER & (0., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


kK EAN, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 
INVESTMENT SECURITIES. 


HOMPSON & MAIRS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 
Members of the N. Y. Stock Exchange. 


Private Wires to Western and New England Points. 


OODY, McLELLAN & CO. 


BANKERS, 
No. 57 BROADWAY, NEW YORK. 








Members of the New York Stock Exchange. 


|- B. HAVENS & CO. 


Bankers and Brokers, 
MEMBERS N. Y. STOCK EXCHANCE, 


10 WALL STREET. 
TELEPHONE, No. 4820 Cortlandt. 


R J. KIMBALL & CO., 
. ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 


ROBERT J. KIMBALL. 








WM. EUGENE KIMBALL. 


AMES P’GEDDES, 
Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Pelephone, 1875 CORTLANDT. 


(CHARLES FEARON & CO, 
BANKERS, 








511 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 


U 





FINANCIAL. 


pei ksT NATIONAL BANK 


OF CHICAGO. 
Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





& iad AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Creatt Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts, 


COLONIAL TRUST BLDG., ST. LOUIS. 
302 BROADWAY, NEW YORK. 


( STUART SIMONS & CO. 


Investment Securities, 


UNLISTED STOCKS AND BONDS, 


25 BROAD AND 
50 EXCHANGE PLACE, } NEW YORK. 


TELEPHONE, 3398 BROAD. 
] & W. SELIGMAN & CO, 
? BANKERS, 


No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo 
and on Manila. 


Buy and Sell Investment Securities. 





HAS. A. MORSE & CO., 


, | 
New York Stock Exchange, 


44 BROADWAY, NEW YORK. 


PRIVATE WIRES TO BOSTON, SPRINGFIELD 
AND PHILADELPHIA. 

CHAS. A. MORSE. GARDNER W. BROWN. 
J. ¥F. A. CLA"“K, Special. 














f &5 per Year. 
10c. per Copy. 








FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
DIRECTORS: 

E. Mariner, F. G. Bigelow, 

C. F. Pfister, H. C. Payne, 
Geo. P. Miller, Fred. T. Goll, 
Wm. Bigelow, F. Vogel, Jr 


.H. Van Dyke, Jr. 
F. J. KIPP, Cashier. 
T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


$7,425,000 





CAPITAL, SURPLUS and 
UNDIVIDED PROFITS, § 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier 





DIRECTORS: 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, . GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, ROBERT WALTON GOELBT, 
WILLIAM H. PORTER. 





| ADEREURh, IBALEARS & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD NEW YORK. 


J NION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


STREET, 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








FOREIGN BANKS. 


M ARTIN’S BANK (Limited) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - 646,380 


@ H4.86—21. 





Foreign Exchange and General Banking Business. 











ERCHANT BANKING COMPANY 


(Limited) 

112 Cannon St., London, Eng. 
Capital Subscribed, - $3,280,800 
Capital Paid Up, - 1,488,000 
Reserve Liability, - 1,822,500 
Surplus, - - 88,0580 


eee ee 


Genegal Banking Business. Act as agents oO: 
American and Canadian Banks. ~ 
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FINANCIAL. 


FINANOIAL. 


_ FINANCIAL. 





RICHARD V. HARNETT & CO. (inc. 


Auctiomeers, 
73 Liberty Street, {MENRY Ww. DONALD, 


Auctioneer. 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, SEPT. 30, 1902, AT 1:2:30 P. M. 
at the New York Real Estate Salesroom, 


1 Broadway, 
For account of whom it may concern: 


12 shares Cook & Bernheimer Co., 
ferred, $100 each. 
12 Shares Cook & Bernheimer Co., Com- 
mon, $100 each. 
100 Shares Boston, Hartford & Erie R. R. 
Co., 8100 each. 


Pre- 


S250 Sort First Morange Bo Beads of 
e Little Rock & Memphis R. R. Co. 


$5,000 erin, The Atlantic & Great Western 
. R. Co., Common Stoc 





Western National Bank 
Pine & Nassau Streets, 
NEW YORK — 


with total resources of over 

$50,000,000.00 Se 
unexcelled facilities & thorough- 
ly equipped Foreign Department | © 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 





LINCOLN TRUST CO. 


Sst. Louis, Mo. 
CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


oes 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 





A A. B. WOERHEIDE, President 
GEO. F. DURANT, Ist Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsel 
J.H. AUG MEYER, 3d Vice-President 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 








DIVIDENDS. ee 


Office of THE SOUTHERN PACIFIC CO. 


120 BROADWAY (Equitable Building). 

NEW YORK, N. Y. 

COUPONS due October Ist, 1902, 
bonds will 

office, namel 





from following 
paid on and after that date at this 


Southern Pacific Railroad Co. of Cal. 
i cian dnn cy acaba at abnen hanndnae es Gs 
Southern Pacific Branch Railway Co. 
1st ortgage- 6s 
Northern way ‘Company “Ist Mort- 
oF es Seed RRenb aes eUseeesenebocesseagness os 
I organ's Louisiana & Texas R. R. & 
s. S. Se. i orquage ieee Is 
Houst n & as C eutral Railroad to. 
ee Fy ‘Teste RE ts 
Do. General Mortgage.....-.-..... 4s 
Do. Debenture . PSE Se EE ee dN 5s 
. New York, Texas & Mexican Railway 
0. ist Mortgage ..-.-..-.. Gs 
ne satan cecncssiucbuces 4s 


Central Texas & Northwester n Railway 
Co. Ist Mortgage. - 
A. K. VAN DEV EN’ TE R. 


Assistant Treasurer. 





THE PACIFIC COAST COMPANY. 


The annual meeting of the stockholders of The 
Pacific Coast Company will be held at the oftice of 
the Co., 83 Montgomery St., Jersey City, New 
Jersey, on Wednesday, the Sth di iv of October, 1902 
at 12 o’clock noon, for the election of three Director s. 
to be elected for a term of three years, and for the 
transaction of such other business as may properly 
come before the meeting. 

Stock transfer books will be closed at 3 o'clock 
P. M. on Tuesday, the 16th day of September, 1902, 
and reopened at 10 0’clock A. M.on October 9th, 1902. 

HAMILTON H. DURAND, Secretary. 

September 12th, 1902. 








The Consolidated 
National Bank, 


57 BROADWAY, New York. 





$1,000,000 
$ 1,000,000 


Capital 
Surplus 


UARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
6TH DAY OF SEPTEMBER, 1902: 


RESOURCES, 
Loans and discounts. .................- $19, ones 237 88 
ST .. ants peenebmn bhtnahitenes O72 16 
Due from trust companies, banks, 
bankers and brokers .............. 1,142,204 35 
Banking house and lot ................ 900,000 00 


nS ee ealeie 395,504 15 


4,716,684 00 
legal tenders and circulating 
Eh of national banks 1,906,682 00 
Cash items, viz. : 
Bills and checks for 
the — day’s ex- 
chan 
other 


“see ee eee eens 


$5,820,380 71 
75,435 22 


items ‘carried 





5,895,815 93 
$34,930,200 47 





LIABILITIES, 


Capital stock paid in in Cash.......... $1,500,000 00 
Surplus fund.. ‘ 3,000,000 00 

Undivided rofits, “Jess current ex. 
penses anc taxes paid 276,664 95 
18,697,180 92 


Due depositor 
11,422,075 60 


“<see ee eee ewe ween eee eee 


Due trust semeanies. yo bankers, 
brokers and savings banks ......... 

Amount due not included andor any 
of the above heads, viz.: 

Unpaid dividends . 

po ee 


737 00 
33,542 OO 34,279 00 


$34,930.200 47 
State of New York, County of New York, ss.: 


William H. Perkins, President, and Walter M 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doiag business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report, with the schedul: accompanying 
the same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
beer transacted at the ey noqaree by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks, designating the 6th day of 
September, 1902, as the day on which such report 
shall be made. 

WILLIAM H. PERKINS, President. 


WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both depo- 
nents, the 10th day of September 1902, before me, 
ROBT. E. J. CORCORAN, 


{Seal of Notary.) at Public Kings County. 
Certificate filed in N. Y. 








Chicago, Rock Island and 
Pacific Railroad Company. 


NEW YORK, September 22, 1902. 


TO HOLDERS OF STOCK OF 
The Chicago, Rock Island and 
Pacific Railway Company. 


The time within which outstanding stock of THE 
CHICAGO, ROCK ISLAND AND PACTFIC 
RAILWAY COMPANY may be deposited with Cen- 
tral Trust Company of New York, under the offer of 
purchase made by the undersigned, dated July 31st, 
1902, has been extended to 


Wednesday, October 1, 1902. 


Holders of Subscription Certificates may deposit 
the same at any time up to and including October 
15th, 1902. 


Chicago, Rock Island and Pacific Railroad Co.: 
By WILLIAM T. RANKIN, President. 





DIRECTORS: 
J. Temple Gwathmey, 
E. Burton Hart, Jr., 
George S. Hart, 


0. D. Ashley, 
Perry Belmont, 
Amzi L. Barber, 


Lyman G. Bloomingdale, John Fremont Hill, 


Henry C. Brewster, James G. Newcomb, 
_ Edward G. Burgess, Willis S. Paine, 
RK. A. Chesebrough, Oscar L. Richard, 


George Crocker, Mortimer H. Wagar, 
Jonathan B. Currey, Clarence Whitman, 


John W. Griggs. 


President, 
WILLIS 8S. PAINE 


Vice-President, 
MORTIMER H.WAGAR. 
Cashier, 
THOMAS J. LEWIS. 


Assistant Casliecer, 
JAMES THORNE. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, Cc. S. YOUNG, 


President. Cashier. 
W. M. WOODS, LEWIS 8S. LEE, 
Vice-President. Assistant Cashier. 





Vermilye& Co. 


BANKERS, 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


INVESTMENT SECURITIES. 


Deposits Received and: Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


$1,000,000 
1,000,000 
250,000 








CAPITAL - = 
SURPLUS - -= 
PROFITS = <= -« 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers, It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS? 
Cc. K. C. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 








J. R. WALSH. President. 
A. MCNALLY, Vice-President. 
&. M. BLOUNT, Vice-President. 
Tv. M. JACKSON, Cashier. 
r.W. McLEAN, Assistant Cashier. 
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THE WEEK. 


Notwithstanding the disarranged money market, aimost a 
fuel famine and some damage to crops, industrial and com- 
mercial activity continues unabated, and the magnitude of plans 
for the future indicates that confidence has not been shaken. 
Scarcity of funds has thus far caused no hardship except to 
speculators, and the stringency will remedy itself by con- 
tracting loans on stock exchange collateral, together with such 
aid as may be offered by the Treasury, which is partly respon- 
sible through absorption of funds. Injury to crops by frost has 
no more than offset the increased acreage, while high prices 
fully compensate producers. It is not a time for pessimism, 
although securities have declined sharply. Railway earnings 
for September thus far exceed last year’s by 6.8 per cent., and 
those of 1900 by 16.5 percent. A larger volume of speculation 
is partially accountable for the gain of 14.8 per cent. in bank ex- 
changes at New York over the same week last year, and the 
rise of 30.6 per cent. compared with 1899. At other leading 
cities there was a decline of 3.1 per cent. from last year’s clear- 
ings and a gain of 20.2 per cent. over 1899. 

Pressure in the iron and steel industry has been somewhat 
alleviated by larger receipts of coke and liberal imports of pig 
iron, yet the outlook is by no means devoid of unfavorablé 
features. No fuel famine exists, although the furnaces are con- 
suming receipts of coke as they arrive and it is imposible to 
provide for more than immediate needs. Some idle plants 
have resumed and now operate from day to day with the con- 
stant menace ofan interrupted movement of fuel, which would 
suspend operations. At the West this factor is most serious, 
coke commanding $10 aton or more, while in exceptional cases 
$13 has been paid. Owing to the numerous influences now in 
evidence there is less disposition to place large contracts for 
distant delivery of pig iron, and sales are chiefly of small lots. 
Foreign iron is freely received and other consignments are 
under consideration. More steel rail orders have been placed 
abroad. Needs for structural shapes are increasing, much work 
being held back by slow shipments, and orders are reported for 
delivery nearly two years hence. In an effort to provide ade- 
quate transporting facilities the railways are purchasing liberally 





of rolling stock and other equipment, and great improvements in 
terminal methods are planned. 

A further slight advance in footwear quotations indicates 
that the healthy demand has made it possible for manufac- 
turers to secure compensation for the recent sharp rise in ma- 
terials. Most shops have considerable business in sight, and 
there is a good demand for spring samples. Deliveries of 
seasonable shoes are not large enough to suit buyers, although 
shipments from Boston are equalling the brisk movement a 
year ago. It may be difficult for makers to hold prices, how- 
ever, in view of the weaker tone in the leather market. No 
actual changes are reported, but there is less activity, and the 
further reaction in hides may have the natural effect. Country 
hides show the principal declines of the week, but even foreign 
dry hides are easier. Although cotton goods are firmly held, 
the market is quiet as buyers are content to take only such 
quantities as are needed for iminediate distribution. The 
situation is not satisfactory for producers owing to the high price 
of the raw material, but the attitude of purchasers of goods 
indicates that they do not consider the present position of raw 
cotton one that can be sustained. It is too early for supple- 
mentary orders in men’s woolens and worsteds, yet there is 
some extension of original purchases and the tone of all staple 
lines is firm, while in some instances advances over opening 
prices are asked. No concessions are possible in the wool 
market, which has increased in activity at the East. 

Another corner was effected in wheat, and corn is still 
stubbornly strong for spot and the early options, owing to light 
supplies. Receipts for the week were only 2,549,353 bushels, 
against 3,107,900 last year, while Atlantic coast exports were 
32,198 bushels, against 728,020 bushels a year ago, which was 
much below normal. Correspondents of R. G. DUN & Co. 
report prospects good for a heavy yield of corn, the injury from 
frost having been exaggerated, while a largely increased acreage 
compensates for part of the actual damage. Domestic condi- 
tions have had less influence on wheat than contradictory 
cables regarding foreign crops. Much improvement is noted 
in France and Argentina, while the Russian yield is expected 
to surpass all records, but less favorable returns are received 
from Great Britain and Australia. Some loss appears in ex- 
ports from all ports of the United States for the week, which 
were 3,786,302 bushels, flour included, compared with 5,319,796 
bushels in the preceding week and 5,268,413 bushels a year 
ago. Western receipts of wheat are steadily increasing, amount- 
ing to 9,012,829 bushels for the week against 8,292,456 last 
year.’ Since July 1 the movement falls little below the phe- 
nomenal record of 1901. The decline in meats has received a 
check, and sugar is firmly held, with refiners behind in de- 
livery. | 

The disastrous collapse of stock quotations, amounting to 
over $4 per share from the recent high record average for the 
sixty most active railways, was entirely due to the money 
market. Exhausted bank reserves necessitated a vigorous con- 
traction of loans, and pool operators were forced to liquidate, 
while weakly margined accounts were eradicated. As usually 
happens during an adjustment of prices, strong interests that 
were not dependent on borrowed capital secured large blocks 
of stocks at attractive figures. As Treasury absorption was a 
factor in the stringency, a new measure of relief was suggested 
by which the Government will anticipate interest payments up 
to the end of the fiscal year. Meanwhile both gross gold 
holdings and the net available cash balance in the Treasury 
have attained phenomenally high positions. Foreign exchange 
has stubbornly held a small fraction above the point where gold 
could be imported with profit. Foreign commerce at this port 
for the last week shows a gain of $1,677,387 in value of exports 
as compared with the same week last year, and imports show 
a moderate gain, while at other leading cities the movement is 
also increasing. 

Liabilities of commercial failures thus, far reported for 
September aggregate $7,430,736, of which $2,238,968 were in 
manufacturing and $3,738,053 in trading lines. Failures for 
the week numbered 207 in the United States against 227 last 
year, and 32 in Canada against 34 a year ago. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The merchandise markets have been favored by 
large trading during the week and favorable reports are received 
from wholesale and retail branches of trade. Jobbers of dry 
goods have had a good week and the fall business is panning 
out well, merchants being hopeful that next month will show 
even a more active market, as retail lines will probably need 
replenishing. In some departments buyers will find stocks 
very much depleted. The clothing trade continues active. 
Leading New England industries show favorable results. 
Woolen mills are sold ahead and are promised full employment 
through the winter., Cotton mills have numerous contracts to 
fill and could take more at slightly lower prices than asked but 
sellers are very firm and refuse to grant concessions. The shoe 
factories are well off on orders, and the output is large, ship- 
ments for the week from this section aggregating 93,487 cases, 
against 97,494 cases in the previous week and 93,487 cases in 
the week last year. Manufacturers are firm on prices of foot- 
wear and look for an advance if raw materials maintain their 
position. While the demand for leather is less active,’ prices 
are fully as firm as ever and the supply on hand of both upper 
and sole is comparatively light, receipts from the tanneries 
being largely contracted for. Hides are about steady with the 
upward movement checked and buyers holding off. In wool 
there has been a good trade this week and several large sales 
are reported closed with prominent manufacturers, prices in all 
instances being equal to those quoted last week and the tone 
of the market firm. Shipments are smaller, amounting to 
4,000,000 pounds for the week, compared with 6,537,821 pounds 
in the previous week and 5,200,000 pounds in the week last 
year. Money rates are firm at 6 to 7 per cent. on call and 6 
per cent. on time. 


Portiand, Mie.— Aside from the question of fuel, general 
business conditions as a whole, continue satisfactory. Lumber 
and all building supplies are in active demand, and notwith- 
standing high prices a good deal of building is being done; 
ship yards are busy but with the completion of vessels on the 
stocks there is likely to be a falling-off in orders for more work 
unless there is an improvement in coastwise freights. It isa 
little early for active fall trade in retail dry and fancy goods, 
but a healthy condition is reported. Jobbers quote the volume 
of sales well up to last year, and are finding difficulty in filling 
orders for underwear and some other lines. Groceries at whole- 
sale are moving well, and a sharp advan¢e is reported in many 
canned goods. Produce, beef and provisions have moved a 
little slowly for the week, but prices are firm and more activity 
is anticipated. | 

Providence.— Manufacturers of cotton fabrics report a 
firm market, and the production not equal to the demand. 
Cotton yarn manufacturers claim an improvement in prices 
and sales. Manufacturers of jewelry and silverware are having 
an excellent trade and many are running overtime. At the 
electrical wire factories business is made brisk by an increas- 
ing demand and good prices. Large machine tools are selling 
readily. Textile machine makers report sales as normal. 
Time paper, good names, is quoted at 6 per cent. and better. 
The supply is sufficient to take such funds as banks are willing 
to let out, but little new paper is sought after. 


Buffalo,—General trade conditions remain practically un- 
changed in this market. In both wholesale and retail lines of 
dry goods business is reported as showing a healthy increase 
for the season, but there does not appear to be any special ac- 
tivity in any particular branch. In the clothing trade local 
manufacturers say they are much behind in their ability to fill 
orders owing to difficulty in securing competent labor, as fall 
sales were considerably heavier than usual. In lumber, there 
is a good demand for all grades of both hard and soft wood, 
with no advance in price the past week. Cypress, poplar and 
basswood are in especially good demand. As the season draws 
to a close the receipts of white pine are quite large, and there 
is now a good stock on hand. Hardware and building mate- 
rials generally are in brisk demand, as there is a good deal of 
activity in local building. Stocks of bituminous coal are in- 
- adequate to fill orders, and the price has been advanced $1 per 
ton during the past week. The anthracite situation remains 
unchanged, none being received here. Principal receipts for the 
week ending September 20 were 326,705 barrels flour, 1,425,847 
bushels wheat, 484,000 bushels corn, 279,000 bushels flaxseed, 
91,432 tons iron ore, 1,333,000 feet lumber. Leading ship- 
ments were 1,316,421 bushels wheat, and 136,200 bushels corn, 


Albany.—Lumber continues in active demand, prices firm 
and advancing. Stove manufacturers report an unusually good 
business for the fall, and their production is taxed to the utmost. 
Dealers in pianos, etc., say salesare ahead of anything heretofore 
known in thisline for theseason. Money is plentiful atlegal rates. 





‘Troy.—Jobbers and retailers in hardware report a very good 
fall trade, and the same thing is also reported from the dry 
goods houses. Jobbers in groceries and drugs, also report a 
good trade. Manufacturers ofshirts, collars and cuffs report an 
increase in demand for their goods, and with very fair collections. 


Gloversville.—Shoe leather manufacturers are only fairly 
active but glove and glove leather manufacturers very busy. 
Prices of stock are high and firm; gloves have also advanced. 
Cellections are satisfactory. Labor is well employed, but strong 
efforts are being made to unionize all classes of labor connected 
with glove and glove leather business. 


Philadelphia.—Conditions in iron and steel have not 
materially altered during the current week. The market is 
active, but there is considerable difficulty in obtaining fuel and 
raw material which hampers production. The coal trade is 
not materially altered, bituminous being active. Machinery 
trade is active. The general situation in the wool market 
shows no pronounced change, but manufacturers have mani- 
fested rather more interest, and some of the larger concerns 
have been in the market during the last week, and considerable 
has been done in sample bags, which may be the forerunner 
of considerable business later on. Representatives of the 
eastern mills have also been in the market, and in one instance 
a considerable order was placed. A confident feeling prevails 
among the trade and the stringency of the money market has 
not caused any apparent uneasiness. Consumption is unusually 
heavy and statistically the market is strong. While the mills, 
as a rule, are temporarily well supplied, they are evidently 
more inclined to operate, especially if sellers shade a little from 
current asking figures, though manufacturers in want of stock 
are generally willing to pay full prices. During the month of 
August, 2,015 cars and 35 cargoes of lumber were received at 
this point, containing 39,740,000 feet of lumber, which is an 
excess over the amount received in August, 1901, of 12,924,000 
feet, and is the largest quantity received during any month of 
August during the past eleven years. There is a scarcity of 
Portland cement of American manufacture for prompt delivery, 
the advance in bricks is maintained, and the supply not equal 
tothedemand. Railroad contractors are busy and in other lines 
much activity is manifest. There is no change to be noted in 
the shoe line, manufacturers reporting an average business only, 
while jobbers report buyers purchasing from hand to mouth. 
A scarcity continues in green hides and prices remain high. 

The dry goods and woolen, goods trade according to reports 
received from jobbers and commission houses, has been very 
active during the past week, prices are stiff, and there is a 
shortage of goods. The retail trade has also improved toa 
considerable extent. Manufacturers of clothing, both men and 
women’s wear, report that plants are fully employed and the 
season so far has beena prosperous one. Manufacturers of and 
wholesale dealers in paper report business conditions satisfac- 
tory in every respect, volume of trade fully up to same time last 
year, collections satisfactory and prices firm, with a tendency 
to advance in wrapping papers, four mills having already ad- 
vanced the price one-eighth of a cent per pound on manilas. 
Wholesale dealers in millinery goods state that the continuance 
of the coal strike has not only affected sales in the immediate 
vicinity of the mines, but in various surrounding sections where 
large manufacturing industries have been compelled to close 
down for lack of coal; and number of employees have been 
thrown out of employment, consequently effecting sales in their 
line. The wholesale and jobbing grocery trade claim to be 
doing a good business and prices on some lines have advanced 
afew points. Dealers in teas and coffees have been more 
actively engaged and that line is said to be somewhat improving. 
Prices in coffees have been favorable to buyers. Sugars are in 
only moderate jobbing request, no quotable change in price, 
and there is a fair demand for syrups and molasses.  Collec- 
tions are said to be up tothe average. The money market is 
firm, 6 per cent. being the prevailing rate in all lines. 


Pitisburg.—In the iron and steel market poor railroad 
transportation is still the leading feature. The coke move- 
ment to the blast furnaces is somewhat better, but conditions 
are far from being satisfactory and a number of furnaces in the 
Valley were compelled to bank, while others were running be- 
low their normal capacity. During the past week there were 
sales of Bessemer iron and a good tonnage was handled. The 
quotation at the Valley furnaces for this year’s shipment is 
$22 and higher, and $21.50 to $22 fordelivery next year. The 
foundry iron market continues active, and a fair tonnage was 
sold during the week. No. 2 foundry iron is quoted at $22.50 
for delivery next year, and as high as $23 to $23.50 is being 
paid for spot iron. There was a fair movement in forge iron 
and the price remains close to $21. Inthe steel market the 
demand is not so urgent and prices are a little easier. There 
is a fair movement in Bessemer billets and the price is now at 
about $32, while open-hearth billets for prompt delivery are 
commanding several dollars a ton higher. There is an active 
demand, for steel rails, and, while the normal price remains at 
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$28 for standard, sections rails are selling at from $35 to $36. 
In the structural market about 12,500 tons were sold during 
the week at existing quotations. There is a scarcity of steel 
plates and new business taken is for delivery next year. Quoted 
prices are unchanged, but premiums of from $4 to $6 are being 
offered for prompt delivery. There is a good demand for steel 
bars and the base price remains at $1.60 per 100 pounds, al- 
though some mills are getting as high as $1.70, and for the 
open-hearth bar $2 a ton higher is being paid than for the Bes- 
semer product. Inthe sheet and tin plate market there is a 
slackening in demand and lower prices are expected. For No. 
28 guage the price is $3 for 100 pounds, and for standard tin 
plate the old price of $4 is being held. 

There is nothing particularly new in the window glass 
market since the report of the dissolution of the Independent< 
Glass Company. It is reported that the independent factories 
will start operations on October 4th and the settlement of 
prices and trade conditions are as far away as ever. In the 
plate glass market the demand continues good and prices are 
unchanged. There is a good demand for tableware and the 
market isin good condition. There is an increased demand for 
hardware and the volume of business being handled is larger 
than at thistime last year. The demand for lumber continues 
strong and the outlook is promising. Yellow pine is quoted at 
$23 to $24; hemlock at $16 to $18; andwhite pine lath $4.50 to 
$4.60 per M. In jobbing and wholesale lines the markets were 
active and orders are comingin freely. Thereisa good demand 
for dry goods and there is a good steady business in groceries. 


Scranton,—Trade conditions in the Lackawanna and 
Wyoming Valleys are not improving, collections are still slow, 
the demand for supplies is lessened by the continuance of the 
anthracite miners’ strike, and stocks are very ‘much reduced. 
In the city of Scranton the situation is better than in general 
owing to diversified industries. Bank deposits are not in- 
creasing, but at the same time there is little decrease in savings 
accounts, with astrong demand for money. During the week 
the operators have slowly increased the output of coal, both 
from washeries and collieries, and the published figures are 
known to be conservative. It is estimated that in the upper 
anthracite region approximately 30,000 tons of mined and 
washery coal is being sent to market each day. 


Baltimore.—The situation as regards wholesale business 
continues very satisfactory, the volume of sales in all depart- 
ments comparing favorably with last year, while many lines 
show decided gains. Clothing factories are busy with fall orders 
and report that trade for the season has been considerably ahead 
of the same period last year. Retail stocks have as a rule moved 
freely, and comparatively little old stock is being carried over. 
Woolens are very firm, at about 5 per cent. advance over a year 
ago. In dry goods, business to date has been exceptionally 
large, and collections quite good. Owing to more unfavorable 
report as to raw material, cotton goods are stronger in tone, 
and the demand is more active. The general tone of the boot 
and shoe market is improving, though both jobbers and manu- 
facturers complain of slow collections. Thereisasharp demand 
for the better grades of leather. General business in hardware 
shows distinct improvement, both in prices and collections. 
Iron and steel working plants have plenty of business, but are 
hampered by a lack of fuel, which exercises a depressing influ- 
ence on trade. Furniture factories are fairly well supplied with 
orders, and prices have an upward tendency, but there is much 
complaint as to collections. Contractors have a large amount 
of work on hand, and building material are scarce and high. 
There is a steady demand for the better grades of leaf tobacco. 
The market for manufactured tobacco is badly unsettled, though 
prices are expected to advance shortly. The southern trade in 
harness has been unusually good, prices well maintained and 
collections good. Jobbers in notions, hosiery and furnishing 
goods have a large trade, and hats and caps at wholesale move 
freely. Business in heavy groceries is picking up, but sugar 
and coffee are quiet and unchanged. The money market is 
very firm, at 5 and 6 per cent. on time. 


Nashville.—Jobbing trade is brisk and the volume larger 
than for the same period last year. There issome delay, how- 
ever, on account of scarcity of cars to handle freight. Retail 
trade is fair. Collections are satisfactory. 

Mem phis.—Seasonable weather has brought a great many 
merchants to market and trade with jobbers is brisk. Cotton 
is coming in freely. The market is active, and prices have been 
mantained. Collections are improving. Retail business in the 
city is still stagnant. 

Atlanta.—In dry goods and shoes a good business is re- 
ported. Notions arein less demand thanaweekago. Grocery 
jobbers report a good business, though orders aresmall. Col- 
lections are fair. 

New Orleans.—There is general activity in all jobbing 
lines, and manufacturers report a good volume of business. 
Merchandise is moving freely, and the general outlook con- 








tinues favorable. Local retail trade, however, has not been 
up to expectations. Collections have been fairly good. The 
cotton market is easier notwithstanding unfavorable weather 


reports, and good buying for foreign accounts. The move- 


ment of rough rice continues ona liberal scale. The market 
is strong and the demand for clean rice is good, with prices 
well maintained. The local sugar market is strong, but offer- 
ings are small and there is very little trading. Molasses is 
dull. The movement of grain for export shows some improve- 
ment and is fair for the season. The local money market as 
yet shows no stringency, but is firm, and the demand for loans 
is good. 

Cleveland.— Wholesale trade in all lines is good. In dry 
goods, business is firm and better than average, prices are stiff, 
and indications point to a continuance of the general good 
condition of this trade. Boot and shoe trade is active and 
prices in heavy goods advancing, but collections are only fair 
in this line. The outlook is promising for a good fall business. 
Wholesale groceries continue active, with prices somewhat 
higher. Canned goods are scarce and advancing in price. 
Hardware is brisk and building materials in good demand. 
Factories and machine shops are running full and the conditions 
are somewhat better than last year. Banks report that money 
has tightened somewhat and is in very great demand, although 
they have been able to supply their customers at usual rates. 
Bank collections are said to be very good, but wholesalers state 
that collections have not improved equally with the improve- 
ment in trade. The strike in the anthracite coal regions has 
not had a material effect upon manufacturing here, although 
anthracite coal and coke are scarce, and there appears only 
about one-half enough on hand to supply the demand of private 
consumers. In the bituminous market coal has advanced in 
price and orders are received allowing jobbers to fix their own 
price. 

Cincinnati.— Trade is reported as satisfactory in all lines, 
notably in dry goods, notions and groceries. The Cincinnati 
Fall Festival has attracted a number of country merchants to 
this city, and business has largely benefited thereby. Machinery 
lines are well employed, and collections generally are re- 
ported as satisfactory, and there are ample loanable funds in 
the hands of financial institutions, with ordinary season’s dis- 
counting at usual rates. 

Detroit.—Trade in manufacturing and jobbing lines is sat- 
isfactory in volume. Collections are fair, and there is a good 
demand for bank loans, with no change in rates for commercial 
paper the past week. Orders for future shipment show an in- 
crease of 5 to 10 per cent., and factories are running full time. 


Chicago.—City and country mercantile settlements are 
found very satisfactory. Discount buying is steadily gaining, 
together with enlarged takings of the finest qualities of mer- 
chandise. Retail trade is unusually heavy in its proportions in 
all the important branches, and mail order houses find dealings 
measuring even better than anticipated. In some departments 
prompt shipment cannot be had, owing to difficulty in getting 
goods from first hands. In the textiles there is considerable 
expansion compared with last year’s volume of sales. Prices 
are firm, and in footwear the recent advance meets little oppo- 
sition. Transactions aggregate their largest, contrasted with 
former years, in dress goods, linens, cottons, millinery, and 
warm wraps. Large sales are also noted in ladies’ suits, cloaks, 
and furs. In clothing, hats, and men’s furnishings, business 
is exceptionally good. Manufacturers of clothing and under- 
wear are well supplied with advance business. Most ware- 
houses are now rushing out shipments, and many buyers remain 
in the market whose needs are extensive, and in some lines 
quite urgent. Considerable house sales were recorded in boots 
and shoes, and leather and findings move freely. Woolens 
and silk are in excellent demand, and prices are firmer. Delay 
at the mills will prevent manufacturers of woolen wear making 
prompt deliveries on spring products. Grocery houses report 
no diminution in current sales, demand being well sustained, 
and surpassing a year ago. In jewelry, art wares and music 
lines, large sales and good prices rule. Iron and steel pro- 
ducers are again favored with much demand for plates and 
structural materials, and all the steel rails they can produce not 
later than fall of 1903. There is a great deal of elevation and 
track work in sight, and the shipbuilding yards get more con- 
tracts for large tonnage. 

Building operations and current needs of many industries 
quickly absorb available stocks of lumber. White pine and 
hardwoods are especially active and dear. The coal situation 
affects a number of plants. Anthracite is not obtainable under 
$12 per ton. Bituminous fuel is used in larger amount and 
smokeless coals are steadily advancing in price. The machine 
shops turn out many milling and mining outfits for domestic 
and foreign use and distribution widens in the output of the 
wagon and implement shops. Hardware manufacturers and 
jobbers and the building hardware houses are well supplied 
with advance orders, and current business is heavy. Interest 
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strengthened in the grain and provision markets. Production 
is somewhat restricted owing to continued light receipts of 
hogs. Live stock receipts, 229,419 head, are 30 per cent. 
under a year ago. Hog values advanced close to the highest 
quotation this year. Cattle are slightly dearer. Sheep in fair 
demand and held steady on diminished receipts. There is fair 
buying and steadiness to quotations for hides. Wool is firm 
and sales improving. Receipts increased in cheese, 4 per cent., 
seeds 7, butter 11, corn 29, wool 40, barley 45, and oats 60. 
Decreases are hides, 10 per cent., cattle 14, flour 35, dressed 
beef 36, rye and broom corn 40, sheep 42, hogs 44, wheat 45, 
and lard 63. Money is firm around 5% to 6 per cent. Bankers 
find ready employment for all funds at their disposal. West- 
ern currency demands are averaging nearly $1,000,000 per day. 
Some subsidence of this drain is looked for soon. The finan- 
cial condition creates no alarm here. Deposits will shortly 
begin rising with the return of money from the interior. Com- 
mercial calis for accommodation are normal and call loans are 
infrequent. Sales of local securities 52 per cent. over year ago. 
Ten active stocks average decline for week of seventy cents per 
share. New buildings, $868,000, are 70 per cent. over a year 
ago. Real estate sales, $1,784,696, increased 53 per cent. 

Minmneapolis.—The milling situation continues to im- 
prove, and prices are firm, with a higher tendency. According 
to the Northwestern Miller the flour ovtput for the week in- 
creased 33,000 barrels, the total being 367,785, against 302,725 
barrels in 1901 and 338,415 barrels in 1900. The mills sold 
more than they ground and are well filled with orders, with 
stocks of flour low in all directions and daily receipts of wheat 
sufficient to remove alarm. On account of the very low public 
elevator holdings the outlook is viewed unfavorably. A strike 
is threatened by the mill operatives for next week and some 
uneasiness is felt, although strong interests are working for an 
adjustment. Public stocks of wheat are now 1,083,343 bushels, 
the lowest point reached in several years. Receipts of wheat 
are considerably below former years, and the slow movement 
is accounted for largely by the inability of railroads to haul the 
grain, the shortage being more of engines than of cars. Prices 
in all lines of trade are holding firm, with a large volume of 
orders moving. Collections are good. ‘The lumber situation 
is unchanged. Receipts for the week, 3,232,000 feet; ship- 
ments, 7,032,000 feet. 

St. Paul.—No change is noted in the trade situation. 
Distribution of merchandise at retail is satisfactory and in 
manufacturing and jobbing lines general activity is noted. 
There is a heavy movement in dry goods, hats, caps, furnishing 
goods and clothing. Millinery trade is very good. Notions 
are active and jewelry sales show an increase over correspond- 
ing period a yearago. In drugs the volume of trade is large 
and well maintained. Paints, oils and glass are in good de- 
mand and in shelf and heavy hardware there are no new 
features. In leather goods manufacturers are fully employed. 
Sales of boots and shoes, also harness, being for the season 
considerably in excess of a year ago. Queensware houses are 
busy, and in groceries an increase of upwards of 20 per cent. 
for the month is shown over September last year. 

Omaha.—Dry goods jobbers continue busy, but house 
trade is not so brisk as visitors are holding off until the fall 
festivities which will be in progress during the coming week. 
Collections show some improvement over the earlier part of the 
month and prospects are exceptionally good. Grocers report 
an unprecedented rush, and sales for September are expected to 
eclipse those of the same month of any preceding year, while 
October is scheduled for a record breaking month. Collections 
are coming in nicely. The market is strong on high grade 
canned fruits. Shoe houses and wholesale druggists report 
conditions practically unchanged during the past few weeks 
although indications favor an increase over last year’s business. 
Collections are fair, and somewhat better than the first two 
weeks of the month. Dealers in hardware say business is very 
good, sales having exceeded expectations, and while it is now 
between seasons collections are very fair. There is a shortage 
in stoves and ranges with a slight advance in prices following 
other hardware lines. 

Milwaukee.—The demand forloansis brisk, with rates firm 
at 6 per cent. The money stringency East has no apparent 
effect here. Cool, wet weather stimulates trade in shoes, clothing 
and dry goods. Many jobbers and manufacturers, notably 
shoe manufacturers and iron workers, are behind on orders, 
owing largely to lack of help. Collections are slow, pending 
movement of grain. 

Kansas City.—Retail trade continues fairly active, but 
there is a let up in the wholesale districts this week compared 
with the past month. However, September to date is far ahead 
in volume compared with same time last year, and the future 
looks very bright. Collections are only fair. Cattle receipts 
69,800, last week 85,603, last year 55,000. High grade killing 
cattle up 15 to 25c. per cwt. Hog receipts 29,747, last week 
26,788, last year 41,126. Price ranged $6.50 to $7.70. 


St. Louis.—There is still no sign of a lessening of the 
unprecedented fall business being done by St. Louis jobbers. 
Country buyers are numerous, and the hotels are crowded. 
As the harvesting season closes for the different crops the 
confidence of the country merchants is more marked, and their 
orders are increasing, especially in the goods required for the 
late fall and winter trade. There has also been an early placing 
of orders for holiday goods, and on a more liberal scale than 
heretofore. In the general jobbing trade business is good. 
The shoe trade is improving rapidly. The grocery trade 
throughout almost the entire tributary territory is better than 
it has been for years. Orders are now largely for better grades 
of goods. The provision trade has increased materially during 
the week, to both the West and the Southwest, and at a higher 
range of prices. There has also been some improvement in 
flour, the market being steady and firm, with some shipments 
to the United Kingdom. The grain movement shows little 
change, and is below anticipations. Farmers are evidently 
not in a hurry to market their crop. The run of cattle for the 
week has been fairly liberal. The cotton market has shown 
a little more activity, but is still lacking in special interest. 
Local securities have fallen off slightly in interest with a fairly 
steady market. The demand for money is for strictly legiti- 
mate uses, and rates firm at 5 and 6 per cent. 


Sait Lake.—Trade conditions generally are satisfactory 
and jobbers are having a good business in groceries, dry goods, 
notions, drugs, hardware and mining supplies, with clothing 
and shoes moving fairly. Retail trade is fair, cooler weather 
favorably affecting some lines. Mercantile collections are still 
slow. Money, however, is plenty with but a fair demand. 


Portiand, Ore.—General business is of large volume and 
satisfactory character. Agriculturists fare unusually well this 
season, reduced freight by rail and water making the Columbia 
Valley wheat crop worth to the producers four million dollars 
more this year than a year ago. Grain is not moving largely, 
however, because all the railroads are glutted. The hop crop 
is large and of the best quality, and the price is the best fora 
dozen years, about twenty cents a pound. The Oregon fruit 
output will be about two million six hundred thousand cases, 
which is nearly up to last year’s, notwithstanding only half a 
crop of prunes was harvested. To move the large apple crop 
in the face of large Eastern production a reduction of twenty- 
five per cent. has been made to Texas and Mississippi Valley. 
Live stock is moving freely, and the lumber trade continues 
very active. Forest fires have destroyed about three hundred 
thousand acres of improved property and damaged much 
fine timber, but timely rains have extinguished them. 
Mercantile trade is excellent. Bank clearings continue large 
and money is easy. Deposits in the bank are 25 per cent. 
greater than a year ago. Lack of freight cars is a material 
drawback to business, and it is more marked than ever before, 
though the number of cars in service exceeds any previous 
record. 

Seattle.— New wheat is coming rapidly to market and the 
crop is es imated 15 per cent. less than last year. Hops ad- 
vancing on short crops. General business is good. 

Tacoma ,—Exports for week $267,243, consisting of wheat, 
flour, barley, cotton goods, condensed milk and general mer- 
chandise. A large freight steamer arrived from the Orient 
with a valuable cargo consisting mainly of 9,527 chests tea, 
silk and matting. 





Conditions in Canada. 





Quebec.—tTrade conditions remain quite satisfactory. 
The principal shoe manufacturers are busy and jobbing trade 
in all lines is good. 

Hamilton.— Satisfactory conditions continue in all manu- 
facturing lines, and business generally appears to show a 
steady improvement. Help of all classes is well employed, and 
there is a disposition with many to purchase the better class of 
goods. Collections are fairly good. 


Toronto.—There is no change in the trade situation, pay- 
ments continue satisfactory and all kinds of building material 
are in active demand. 

Halifax.—Cooler weather has stimulated business in heavy 
dry goods, clothing, etc., and the demand for coal exceeds the 
supply. Collections are fairly good, and the outlook for fall 
trade is healthy. 


Winnipeg.—Favorable weather has improved trade in 
retail circles, especially in seasonable lines. The wholesale 


movement is above average, with prospects most encouraging. 
Farmers are very busy, consequently money moves slowly. 
Activity prevails in lumber, hardware and building supplies, 
and labor continues well employed. 

Vancouver.—tTrade in all lines continues steady, and 
collections satisfactory. 
to their fullest capacity. 


The lumber manufacturers are taxed 
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MONEY AND BANKS. 


Stringency Again Severe—Banks Contract Loans— 
Gold Records Still Rising. 


As last week closed with the announcement of a deficit in 
the reserves of the associated banks, it was natural that there 
would follow a vigorous contraction of loans in order to restore 
the local institutions to a stronger position. The pressure to 
call loans was somewhat severe, and rates touched 25 per cent., 
while there were no offers of time money, although 6 per cent. 
was bid. Inthe few cases where ninety day loans were effected, 
a commission was charged, bringing the actual cost up to 7 or 
S$ per cent. Interior institutions have continued to withdraw 
funds from this city, not in the nature of loans, but merely 


taking home the balances that have been left with New York 
correspondents to secure such call rates as were available. 
Recent exceptionally high terms have doubtless kept funds 
here that were wanted elsewhere. Gold is slowly arriving and 
the Treasury is doing all in its power to relieve the money 
market, but customs receipts on heavy imports continue to 
withdraw funds. Compared with the situation a year ago the 
contrast is striking. Call money was then 3 or 4 per cent., 
with no pressure anywhere, and a considerable movement 
going to the interior. General business is now making large 
demands, grain crops are unusually heavy, and cotton is 
moving early. The still more potent factor, however, is 
undoubtedly the stock market, where demands have been 
unprecedented. Recent liquidation has relivened the pressure, 
and it is obvious that this week’s exhibit of the associated banks 
will be more encouraging. The net available cash balance rose 
to the remarkable total of $219,259,158, and gross gold steadily 
accumulated until the top point is now $585,727,839. Whenit 
was announced that the Treasury would anticipate bond 
interest up to the end of the fiscal year there was a decided fall 
in rates. By this arrangement a premium of two-tenths of 1 
per cent. per month would be charged by the Treasury. 

Call loans ranged from 4 per cent. to 25, with the higher 
rates ruling during the early part of the week. About 12 per 
cent. would be an approximately average rate. Time money 
ruled nominally at 6 per cent., the highest legal rate, but high 
commissions were paid that raised the actual cost to Io per 
cent. or more. A good movement of commercial paper would 
occur if any market could be found, but more attractive call 
rates absorbed most of the available funds. 


FOREIGN EXCHANGE. 


Rates have scarcely fluctuated although numerous potent factors for 
change have remained in evidence. Sensationally high rates for money 
were calculated to depress exchange to the point where gold could be 
freely engaged abroad, and there was also reason for weakness in the 
abundance of grain and cotton bills. On the other hand there has been 
the neutralizing influence of London stock selling, together with heavy 
covering of short sterling. This element of borrowing on exchange was 
also a factor at this time last year, but there was not the abnormal 
money market existing of late. Daily rates follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.82; 4,828 4.828 4.824 4.82} 4.82: 





Sterling, sight..... 4.853 4.853 4.852 4.854 4.85% 4.85; 
Sterling, cables.... 4.864 4.864 4.864 4.864 4.86 4.85; 
Berlin, sight....... 94.94 94.94 94.94 94; 94.81 94.81 

Paris, sight........ *5.18} *5.184 *5.183 5.18} 5.183 5.18% 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago. par; Boston, par; New 
Orleans, commercial $1.25 discount, bank par; Savannah, buying75 cents 
discount, selling at 75 cents premium; Cincinnati, between banks 50 
cents discount, over counter 50 cents premium; San Francisco, sight 
5 cents, telegraphic 10 cents; Charleston, buying at 1-16 discount, sell- 
ing at 1-16 premium. 

SILVER BULLION. 

According to Messrs. Pixley & Abell, British exports for the year 
ending September llth were £4,448,810 to India, compared with 
£5,585,410 in 1901; £149,550 to China, against £590,212 a year ago; 
£254,120 to the Straits, against £100,726 last year; a total of £4,852,480 
compared with £6,276,348 in 1901. Quotations continue very weak and 
unsatisfactory, orders from the East being light. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 23.81d. 23.87d. 23.87d. 23.75d. 23.69d. 23.69d. 
New York prices... 51.37c. 51.50c. 51.50c¢. 51.12c. 51.12¢. 51.12c. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the of the $150,000,000 
redemption fund, compares as follows: 


Sept. 25, 1902. Sept. 18, 1902. Sept. 26, 1901. 
Gold owned .........- $132,707,151 $129,974,084 103,029,314 
Silver owned ......... 13,179,011 16,161,290 21,562,513 


Net gold steadily gains, present holdings exceeding those of a year 
ago by nearly $30,000,000, but some loss appears in silver. United States 
notes on hand amount to $4,509,228, and deposits in national banks, in- 
cluding the amounts to the credit of disbursing officers, have increased 
to $131,567,875, while the net available cash balance has risen to 
$219,259,158. Gross gold in Government vaults has reached the unpre- 
cedented aggregate of $585.727,839. Heavy customs receipts continue, 
and for the month thus far there appears a surplus of $7,827,827, while 
for the fiscal year the figures are $5,812,153. 


FOREIGN FINANCES. 


A decrease of £271,044 was reported by the Bank of England in gold 
holdings. No other extensive changes occurred to affect the bank’s 
condition, and the a paar ny of reserve to liability declined to 53.87 per 
cent., against 54.40 last week. The Bank of France also lost gold, to the 
extent of 7,175,000 frances, and diminished loans about an equal amount. 
The Bank of England did not advance the official rate of discount as 
many expected, which caused some recovery in the security market. 
There was a shipment of gold to South America, but otherwise little 
change in specie. Call money at London rose to 2} to 24 per cent., and 
time money cost over 3 percent. At Paris rates rose to 2} and at Berlin 
to 24 per cent. 


NEW YORE BANK AVERAGES. 


For the first time in three years there was a deficit in last week’s 
statement of the associated banks. There were many expressions of 
surprise when the exhibit was made public, as the gradual decline in 
rates for money has given the market a feeling of ease. As a matter of 
fact the situation was largely sentimental, engagements of gold affecting 
the tone, although it will be some time before the metal is actually 
counted with the reserve. Onthe other hand transfers were bein 
made to the interior, and favorable Government operations absor 
funds from the open market. The net result was a very heavy loss in 
cash, only partially offset by the contraction of deposits through loan 
curtailment. Thus, while the reserve legally required fell nearly 
$5,000,000, the actual loss in cash was much more. A gratifying feature 
is the steady expansion of bank note circulation, which has far surpassed 
all previous records. The latest statement of local institutions, with 
earlier figures for comparison, are given herewith : 


Week’s Changes. Sept. 20, 1902. Sept. 21, 1901. 











Pn cvesenanuusned Dec. $11,964,500 $887 534,400 865,949,200 
Deposits .....ccccccee Dee. 19,898,300 888,871,000 930,361,900 
Circulation .......... Ine. 93,800 34,761,300 31,098,300 
a Dee. 5,768,100 150,007 200 175,401,800 
Legal Tenders .......Dec. 1,563,600 70,568,500 70,842,900 
GN va cn dtdcce’ Dec. $7,331.700 $220,575, 700 $246, 244,700 
Reserve a eel De® 2,357,125 *1,642,050 13,654,225 
* Deficit 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $78,008,700, increase $401,000; 
deposits $81,675,900, decrease $262,700 ; deficit reserve $3,610,175, aloss of 


$269,225. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $23,714, exports $606,316; gold 
imports $105,198, exports $2,000. Since January Ist.: Silver imports 
$1,229,516, exports $24,284,213; gold imports $1,865,411, exports 
$26,032,217. 

cuteness 


THE STOCK MARKET. 


Money market influences alone were responsible for the 
violent collapse of quotations, contraction of loans by the 





banks producing heavy liquidation of stocks. During the 


scramble to dispose of securities it became evident that 
the carrying of stocks on borrowed capital was much more 


extensive than generally believed. As the fluctuations were 
mainly due to forced selling, together with considerable specu- 
lation for the short account, it follows that the technical posi- 
tion of the market is greatly strengthened by the week’s 
operations, although severe losses were doubtless experienced 
by reckless traders whose accounts were not fully protected. 
Intrinsic values have not depreciated, but developments favor 
further gains, particularly among the railways having ample 
rolling stock. So much business is being offered to the rail- 
ways that facilities are proving inadequate, and every available 
car and engine earns a good return. Flurries in the money 
market will not affect the volume of freight handled, and 
investors will continue to receive liberal dividends. Earnings 
lost on anthracite coal are partially made up by the unprece- 
dented movement of bituminous, while the reduced stocks of 
hard coal at all points promises an abnormally heavy move- 
ment when mining is resumed, and activity is assured during 
coming months that would ordinarily be quiet. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 


last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

Bs Ps ccocceses 165.12 196.00 196.50 194.62 192.62 193.50 196.50 
Ee, EP Dl esacceanees 106.87 153.00 153.00 151.00 149.12 149.25 153.00 
Missouri Pacific .. 105.62 122.00 121.00 116.37 115.50 115.75 116.25 
PP adecoeesecees 43.50 41.37 40.75 39.50 39.12 39.50 39.50 
So. Railway...... 34.25 39.50 39.12 38.12 38.00 38.25 38.62 
Union Pacific.... 103.12 110.25 109.75 106.62 106.50 107.75 107.50 
Am. Sugar....... 116.87 130.50 129.50 127.00 127.37 127.75 128.50 
Brooklyn Rapid.. 65.25 68.25 67.25 65.50 65.50 64.75 66.00 
Manhattan....... 137.25 138.00 137.12 134.62 137.00 136.37 138.37 
U. S. Steel....... 43.00 41.25 40.75 40.12 39.87 40.50 40.37 
Average 60...... 115.11 114.65 112.89 112.42 112.61 112.85 

we BBR beedec 63.45 65.47 64.92 63.28 63.23 63.51 63.93 

* D cece . 137.37 136.85 136.05 133.90 133.80 133.62 134.65 
Sales ........ soe -" ae 436 644 1,075 1,860 847 625 


MARKET FOR BONDS. 


These issues have also been unusually active and declined severely in 
some cases, although not to the extent of the stock market. There was 
@ prompt recovery with the first evidence of easier money. Union 
Pacific convertibles and Wabash debentures led in activity. There was 
some reaction in Government issues when it was learned that none of 
the sensational schemes would be adopted. 
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THE PRODUCE MARKETS. 


Comparatively Quiet Cereals — Prices Somewhat 
Easier — Receipts Increasing. 


A fairly steady cash trade is being done in grain, despite the 
efforts of manipulators to disturb quotations. As it became 
known that early reports of damage by frost were greatly 
exaggerated, there was some reaction in corn, and interior 
arrivals gradually expanded. Talk of burning corn as a sub- 
stitute for coal has become general, yet it sounds somewhat 
startling at present prices which are practically prohibiting 
exports. December options, however, are ruling twenty cents 
a bushel below spot prices. Domestic grain crops are making 
splendid progress, the wheat yield now showing a good gain 
over normal years, and the course of prices is dependent 
to a great extent upon foreign crops. This factor is 
still very puzzling on account of the widely differing reports 
received. Instead of a shortage in France, as estimated earlier, 
there is now promised a heavy yield, while Russia is expected 
to surpass all records. Much needed rains have improved the 
outlook in Argentina, but gloomy statements come from Great 
Britain, and Australia is expected to import instead of having 
a surplus this year. These various reports have come forward 
at different times and produced more or less response in prices. 
Aside from a decided stiffening of provision quotations there 
was no event of moment among the other staple products. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, Nearest Option.... 75.25 75.75 75.00 7462 74.50 75.00 
Corn, No. 2 Mixed......... 71.50 72.00 72.00 70.00 71.00 72.00 
Cotton, middling uplands.. 9.00 9.00 9.00 9.00 9.00 9.00 

~~ 0 8.72 8.84 8.80 8.76 8.68 8.76 
Lard, Western............ 10.80 11.10 11.50 11.50 11.50 11.50 
Pork, mess .............-- 17.75 17.75 17.75 18.00 18.00 18.00 
i ec cuceng Gee ee 7.50 7.50 7.50 7.50 
Coffee, No. 7 Rio.......... 5.37 5.37 5.37 5.37 5.37 5.37 


The prices a year ago were: Wheat, 75.00; corn, 64.00; cotton, 8.25; 
lard, 10.25; pork, 16.00; hogs, 7.25; coffee, 5.75. 


GRAIN MOVEMENT. 

Steadily expanding receipts of wheat continue to testify to the 
willingness of growers to accept current prices, the movement for the 
crop year thus far falling but little below last year’s exceptionally heavy 
figures. Shipments abroad for the last week were less satisfactory in 
comparison with the preceding week or a year ago, but exceeded. the 
normal movement. Corn is coming to market more freely than in 
recent preceding weeks, but still shows a loss compared with the move- 
ment a year ago. Exports are about the smallest of the year with one 
exception. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1901. The total for the last four 
weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July 1, both years, are appended, with 
latest figures of exports : 

















WHEAT. FLOUR. CoRN 
a on ——, ———. a An 

Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday ....... 1,374,518 242 864 3'),682 378,018 1,548 
dieses 1,387,417 336,534 32,905 168,625 5,978 
Monday ...... 1,665,794 117,380 8,985 617,900 1,750 
esday...... 1,582,356 187,055 14,155 403,605 12,028 
Wednesday... 1,628,649 341,085 67,581 549,810 6,894 

Thursday .... 1,374,095 203,609 15,739 431,395 4, 
a 9,012,829 1,428,527 170,048 2,549,353 32,198 
* last a 8,292,456 2,968,617 308,720 3,107,900 728,020 
Four weeks .. 24,401,911 9,047,227 926,929 7,121,485 196,187 
“* last year. 33,483,540 10,369,661 954,380 12,148,401 2,294,491 


The total western receipts of wheat for the crop year thus far amount 
to 79,421,765 bushels, against 86,523,822 bushels during the previous 

ear. Atlantic exports of wheat, including flour, this week were 

,193,743 bushels, against 3,429,286 last week, and 4,357,857 bushels a 
year ago. Pacific exports were 772,115 bushels, against 729,914 last 
week, and 678,106 last year. Other exports 820,444 bushels, against 
1,160,596 last week, and 232,450 a year ago. Exports of wheat and flour 
from all points of the United States since July 1 have been 55,556,715 
bushels, compared with 77,641,340 bushels for the same time last year. 
Official returns are used up to the end of August. 


THE WHEAT MAREET. 

An increase of 470,000 bushels last week made the domestic visible 
supply 22,526,000 bushels, against 32,625,000 bushels ayear ago, when 
for the corresponding week there was an increase of 1,753,000 bushels. 
Total exports were reported as 10,464,323 bushels last week from all 


surplus countries, compared with 9,573,142 bushelsin the preceding 
week and 7,544,574 bushels a yearago. Gains over last year’s figures 
are very general, except from Argentina, India and Australia. Last 
week’s movement from Russia was exceptionally heavy. As the season 
advances and grain begins to move freely it is evident that there have 
been the customary exaggerations, but foreign news is even more con- 


tradictory. 
THE CORN TRADE. 
A small gain of 167,000 bushels made the domestic visible supply 
2,431,000 bushels, compared with 12,930,000 bushels a year ago, when for 
the corresponding week there was a gain of 428,000 bushels. Total 





exports from all surplus countries were reported as 2,678,508 bushels, 
against 2,054,512 in the preceding week and 2,004,528 a yearago. While 
United States shipments were smaller, there were gains from all other 
countries, Argentina gaining over a million bushels. Slightly easier 
quotations prevail, but the market is ‘still phenomenally high consider- 
ing the size of the current crop. 

MEATS AND DAIRY PRODUCTS. 

Somewhat firmer quotations have prevailed for live stock and cured 
meats although no great activity is reported at the West, where 
manipulation has been a feature. The trade is following closely all 
developments in connection with the big combination, which is said to 
be responsible for the recent transfer of funds to New York, ostensibly 
to take advantage of high rates, but actually to make a payment on this 
deal. Butter is unchanged at 214, but eggs have advanced to 26 cents, 
and a new milk price arrangement is anticipated. 

COFFEE CONDITIONS. 

There are no evidences of recovery in coffee quotations, in fact 
rumors favor weakness. It was reported, but not confirmed, that a 
prominent operator had sold spot coffee heavily at a figure somewhat 
below the market, although the same concern has been vigorously en- 


deavoring to maintain high quotations. This was not calculated to 
increase confidence in higher values. Brazil receipts are falling short of 
last year’s, it is true, but they far exceed all preceding years, and it must 
be remembered that the crop year opened with unprecedented supplies. 


RAW AND REFINED SUGAR. 

No change has occurred in the sugar market, a very strong tone 
permeating the situation. Former prices are fully maintained. Refiners 
are falling further behind with deliveries, and jobbers are growing 
urgent as their supplies diminish. 

THE COTTON MARKET. 

While it is obvious that the domestic yield is maturing much earlier 
than last year, there is much complaint of the prospect. Many reports 
indicate that very little cotton will remain after the first picking. On 
the other hand, this practically assures freedom from injury by frost. 
From some sections the returns are decidedly encouraging, a fair 
increase over last year’s yield being expected. Nearly double last year’s 


figures of receipts indicate the rapidity with which the new crop is 
being sent to market, and exports for the season already show a gain of 
about 100,000 bales over last year’s movement. Quotations are also held 
considerably above those prevailing a year ago. The latest figures of 
supply of American cotton are as follows: 


Sept. 

In U.S. Abroad&Afloat. Total. Ghats. 
1902, Sept. 19...... 477,936 600,000 1,077,936 -+-236,309 
1901, “ Besenees 443,253 466,000 909,253 —132,119 
ih 375,714 28,000 703,714 « + 64,947 
1899, * icsscas 925,63 1,281,000 2,206,636 197,100 
on ~ °Bixescee 555,087 1,019,000 1,574,087 103,505 
on. " ~ Bisiene 570,947 486,000 1,056,947 -+253,527 
a “Dieses 88,854 689,000 1,577,854  -+533,193 
—— " teen 550,390 1,500,000 2,050,390  — 50,948 


On Sept 19th 659,352 bales had come into sight, compared with 364,704 
a@ year ago, and 477,325 bales in 1900. This week port receipts have been 
270,437 bales, against 145,532 bales last year and 276,666 bales two years 
ago. Takings by northern spinners to September 19th were 54,459 bales, 
compared with 47,724 bales in the previous year, and 23,149 bales in 1900. 


—_— | 
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BANK EXCHANGES. 


Payments through the banks are slightly checked for the third week 
of September, perhaps due to the stringency in the money market. Total 
exchanges at all leading cities in the United States are $2,211,984,642, a 
gain of 9.1 per cent. over last year and 27.5 per cent. over the corre- 
sponding week of 1899. The loss is chiefly at the large cities, though New 
York still reports a gain in exchanges, due to exceptional activity in 
Wall Street trading. Boston reports a large loss in exchanges, and there 
is a decrease at Baltimore, Chicago, St. Louis and Kansas City com. 
pared with last year. The loss this week is probably only temporary, for 
exchanges for the month to date reflect exceptionally heavy payments 
through the banks, much larger than for any preceding month this 



































year. Figures for the week and average daily bank exchanges for the 
year to date, compared with preceding years, are given below: 
Week, Week, Per Week, Per 
Sept. 25, 1902. Sept. 26,1901. Cent. Sept. 28, ’99. Cent. 
Boston...... $127,403,515  $160,959,663 —20.8 $128,550,627 — .9 
Philadelphia. 110,179,145 109,983,132 + .2 91,157,041 -+20.9 
Baltimore .. . 22,419,100 23,229,491 — 3.5 18,597,080 -+20.6 
Pittsburg .. . 44,581,111 41,669,795 7.0 32,157,225 +38.6 
Cincinnati . . 21,395,400 16,974,950 26.0 13,413,800 -++59.5 
Cleveland ... 17,850,131 14,758,586 20.9 11,644,409 -+53.3 
Chicago..... 156,624,744 157,466,466 — .5 134,316,084 16.6 
Minneapolis . 17,219,786 14,927,310 -+-15.4 14,026,237 Ties 
St. Louis .... 43,667,011 46,193,044 — 5.5 30,170,406 +-44.7 
Kansas City . 20,366,104 20,679,574 — 1.5 14,744,566 +38.1 
Louisville... - 8,765,973 8,608,085 -+ 1.7 6,441,643 +35.9 
New Orleans. 11,758,319 8,465,259 77 8,597,011 -+-36.8 
25,843,700 24,006,964 7.7 18,666,707 +-38.4 
Total ...... $628,064,039  $647,922,319 — 3.1 $522,482,836 +420.2 
New York... 1,583,920,603 1,379,693,443 -+-14.8 1,212,351,137 +30.6 
Total all ...$2,211,984,642 $2,027,615,762 -+- 9.1 $1,734,833,973 -+-27.5 
Average daily : 
Sept. todate.. $377,262,000 $324,475,000 -+-16.3 $277,601,000 -++-35.9 
August ...... 319,110,000 273,459,000 -+-16.7 238,426,000 +33.8 
July ......... 364,420,000 335,536,000 -++ 8.6 264,800,000 +37.6 
2d Quarter... 360,663,000 430,012,000 —16.1 294,825,000 -+-22.3 
lst Quarter .. 351,850,000 368,137,000 — 4.4 307,499,000 -+-14. 
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THE CORN CROP. 


i 


Small Damage from Frost—Increased Acreage In- 
sures Large Yield. 


Special reports from correspondents of R. G. DUN & Co., 
throughout the corn belt, show that while there has been some 
damage by early frosts, except in isolated districts, the damage 
has not exceeded normal years and has been confined almost 
wholly to the crop on lowlands. Much of the upland corn is 
safe, and, owing to the very large acreage this year in nearly 
every corn producing State, larger than in any preceding year, 
the yield will be considerably above normal. In the big corn 
States of the Middle West the crop has made satisfactory progress 
and much of itis nowin shock. In northwestern lowa damage 
by severe frosts is estimated at one-third, but increased acreage 
will yield an increased crop. In central lowa little damage 
is reported. The same is true in Illinois, and the only 
injury by frost reported is to some late planted corn, which is 
usual every year. In Nebraska, Missouri, Indiana and Ohio 
reports indicate a larger yield than ever before, and in the six 
States above enumerated more than one-half the corn crop of 
the country is raised. In Kentucky and Tennessee conditions 
have been exceptionally favorable, and with a very large in- 
crease in acreage the yield will be exceptionally heavy, but in 
some parts of the Southwest, especially in Texas, the yield will 
be light owing to failure of the early crop. Much of the corn 
in the Middle West is fed to cattle, and the quantity reserved for 
this purpose will probably be larger this year than usual owing 
to the shortage last year. 

Columbus.—Harvesting of the corn crop is well along south of 
here, but north the crop is maturing slowly and only a small part of it 
has been harvested. The frost has done some damage in the territory 
north and the corn does not seem to be maturing as it should. The 
crop is a large one, but it is the impression that there will be a con- 
siderable amount of soft corn. The crop will be late in moving. 

Cincinnati.—The crop in this district has been cut and shocked. 


There has been little injury by frost. None of the new crop is on the 


market. Prospects, compared with a normal year, are well 7—— the 
average, if not exceeding it. There will be considerable corn kept in 
the hands of farmers and fed to live stock. 


Dayton.—Corn all in shocks. In lowlands frost has done slight 
dainage. Crop for shipment will be above a normal year. Some 
farmers expect a yield of sixty bushels per acre. 

Cleveland.—Frost has done very little damage to the crop as a 
whole, though it has retarded the growth some on lowlands. The 
upland corn is considered safe. Harvesting is in progress, and a con- 


siderable part of the crop is in shock. There will be some soft corn, 
but this will be fed immediately to stock. The quality is generally good 
and the yield will be above the normal, in some sections the largest in 
twenty years. Much of the corn in this district is fed to stock and 
little of it goes to market. 


Canton.—The crop in this locality is not entirely favorable, though 
as yet has suffered practically no injury by frost. While it is not far 


enough advanced to be entirely out of danger, a few more weeks of 
favorable weather will insure a fair crop, though an average yield is not 
generally looked for. The most of the crop of this locality is consumed 
here and there is but little old corn in crib. 


Toledo.—From ten to fifteen per cent. of the acreage, being all 
early planted corn, is harvested; yield large and quality excellent. Late 
planted crop still unmatured and has been seriously damaged by frost, 


which, on the 14th inst. in some parts of the district, amounted toa 
freeze. Weather now quite favorable, but frost damage will result in 
large amount of soft corn, which will have to be fed promptly to utilize 
it. No new corn marketed, and stock of old corn much decreased. New 
crop, taken as a whole, large, but quality of late plant much impaired. 
EIndianapolis.—The corn crop in this district has not suffered 
to any considerable extent by frost. While there has been some damage 


to late corn, it is only a very small proportion, and the crop, as compared 
with a normal year, will probably show a little above the average and 
of fair quality. Cutting and shocking are now in progress. Itis thought 
that new corn will be shipped earlier than usual. 


Fort Wayne.— Damage to crop by early frosts is not as great as 
reported. The acreage in this section is 20 per cent. above last year, 
and the crop very large, fully 25 per cent. above normal years. New 
crop will come into the market as soon as growers can move it. Farm- 
ers are now busy cutting and seeding. Large percentage of crop is fed 
here, when normal all of it. This year will show free shipments from 
this section. 

Peoria.—Crop has not yet been harvested, as some of it is not fully 
ripened in this vicinity. There has been no frost to injure the crop. 
The weather so far has been favorable, but it will take a couple of weeks 
of fairly warm weather to — the crop out of danger of frost, though 
from 60 to 75 per cent. of the crop is now safe. 

Quincy.—Farmers have just commenced cutting of corn. There 
has been no damage by frost, either as to quantity or quality. Prospects 


for a — crop are the best in many years. A large percentage of the 
crop in this section is held for feeding purposes. 






Rockford.—There is but little injury to corn from frost in this 
immediate section, a few low pieces that were planted late being nipped, 
which is usual] every year. The crop is now well along and not likely to 
be damaged much. The yield in this section will be heavier than usual. 
in this part of the State a large part of the corn crop is fed for beef and 
milk, chiefly the latter, it being a dairy section, and a large percentage 
of the corn is cut for fodder. 

Ottumwa.— Very little corn has been gathered in this district up 
vo this time. Lightfrosts have had no noticeable effect. There are few 
shipments of oldcorn at present. The year’s yield is believed to run 
about 8 to 10 per cent. above that of anormal year. There is some prepa- 
ration for storage of considerable quantities to hold for price and some 
feeding, but —— not more than 20 per cent. of the crop in any one 
year; this year not likely to be an exception. 

Sioux City.—Recent killing frosts are believed to have damaged 
the quantity and quality nearly 30 per cent. Notwithstanding the 
damage, increased acreage will increase the total yield over last year’s 
crop nearly 25 per cent. Not much old corn left; the new crop will be 
late in getting marketed on account of the dampness. A large portion, 
probably 50 or 60 per cent. of the crop, will be fed at home, the damaged 
portion being utilized more advantageously in this manner. 


Davenport.—The late corn in the lowlands of this section has 


been dumaged considerably in quality by theearly frosts, though on the 


higher grounds it has thus far escaped. On account of the shortage in 
the hay crop a portion of the corn is being cut for fodder, but so far 
none of the newcrop has been placed on the market and very little old 
corn is still to be found in the country. The crop will be the largest in 
this section for several years, and not so much as usual will be consumed 
by the farmers on account of the grass-fed live stock being in such good 
condition and the advanced prices of same. It is estimated that not 
over 25 per cent. of the yield will be consumed by the agriculturists this 
year; a good amount will be stored and the remainder placed on the 
market. 


K eokuk.-—Only small portion of crop harvested; quality not 
quantity damaged 5 per cent. by frost. Practically no old corn; new 


will sell readily if price is reasonable. Crop prospects ]0 per cent. to 15 
per cent. greater than normal. This is a feeding territory consuming 
90 per cent. of crop. 


Council Bluffs.—Too early in this section to harvest; only a 
small amount yet gathered. Damage in this part of the State from 
frost has been comparatively light and is believed to be confined to low- 
lands and the late corn; early corn out of danger. Comparatively 
small amount of old corn coming in, as there is but a moderate amount 
left in this vicinity. A comparison of the quanity and quality with a 
normal year makes this season one of the best in the history of the State, 
and there will be an unusually large yield. 

Omaha.— Harvesting has not yet begun. In some sections slight 
damage has resulted from recent frosts, but this is more than offset by 


the improved conditions in other sections, as the frost was timely in 
stunting further growth and has permitted corn toripen. It is esti- 
mated that the yield will be somewhat above the normal, with quality 
averaging well. About one-third of the crop is usually shipped to the 
market. Comparatively little old corn is left over from last season. 


St. Louis.—Harvesting progresses satisfactorily. Earliest ship- 
ment expected in October instead of November. Very slight damage 


by frost, unless it may come to late crop, and little danger of that now. 
The quality of the corn is good, and the ears are filled out well. Ship- 
ments are at present confined to old corn, for which there is a moderate 
demand. Asto the aggregate yield the best estimates are that it will 
be the largest in the history of the corn belt. Feeding will make 
smaller demands than last year. The farmer then calculated on feeding 
two-thirds of his corn to hogs and cattle on account of the drouth. 
This year the pasturage has been good, and the percentage of feeding 
of corn will fall to thirty-five per cent. of the total crop. 

St. Joseph.—The harvest has not commenced in this section yet, 
and so far the crop is not damaged by frost. The new crop will go on 


the market early, owing to the high prices prevailing and the scarcity 
of old corn. The present indications are for this year's crop being 
15 per cent. greater than any normal year, on account of the increased 
acreage planted and the fruitful yield. An unusually large amount of 
stock will be fed in this section, and little of the corn raised here will be 
shipped out. 


Sedalia.—A heavy downpour of rain continues in this district, and 
with exception of a smali amount of corn cut and shocked, little in the 
way of harvesting has been done. There has been only one frost, and 
it is not found that any special damage was done by it. Present 
prospects indicate that the crop will exceed by a large percentage any 
normal year. 


W ichita.—aA very small percentage of the crop has been gathered 
as yet. There has been no damage by frost in this section. The crop 
this year will be about normal. A large percentage of the crop will be 
fed and stored on the farm and a smaller percentage than usual will be 
marketed. 


Kmnoxville.— About one-third of the crop so far harvested; not 
injured by frost in this immediate section. Very little of the new crop 
is coming to market; the principal shipment is old corn. Prospects for 
the yield is above the average normal year, and at least 75 per cent. 
greater than the last year’s crop. About one-fourthof the crop is fed 
direct to live stock, and about one-third is shipped to the market. The 
remainder is consumed by the farmers. A larger acreage of corn was 
cultivated in this district during the past season than usual, and this 
will account to some extent for the increase in yield. 


Memphis.—Weather conditions are favorable for harvesting ; 
»yractically the whole crop is yet in the fields. Light frost was reported 
in the northern part of western Tennessee several days ago, but did no 
damage to vegetation, and there has been no damage in other sections. 
Pactically all of the corn raised in this district is fed to stock and 
shipments to market are rare. There was a good season during the 
months when the crop was making, and the yield is ten to fifteen per 
cent. above a normal year. 


Nashville.—Crop is safe from frost, and no damage likely to oecur 
from that cause. Impressions are that there will be about three-fourths 
of full crop in this section of the State. Feed on farms was exhausted 
early in the season, and some corn has been fed from the fields. : 
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THE INDUSTRIES. 


Better Movement of Coke—More Coal 
Textile and Footwear Conditions. 


Mined — 





Manufacturing plants are fully occupied except where scarcity 
of fuel causes interruption. In this respect there is still more 
or less difficulty, but some improvement is- noticed in the 
movement of coke, and shipments of coal are also expanding. 
Good news is heard regarding the iron and steel situation, 
mills being well engaged, although frequently compelled to 


use foreign pig iron. Contracts for railway equipment and 
structural steel run far into the future. Textile industries are 
making splendid progress. The annual report of the Silk 
Association shows encouraging results, despite labor troubles. 
Woolen mills are steadily buying raw material and obtain no 
concessions in prices. The raw material in the cotton industry 
presents even more disturbing features, which holds finished 
products firm. Footwear producers report good business on 
hand and prospects bright for the future. Shipments of boots 
and shoes from Boston for the last week, according to the 
Shoe & Leather Reporter, were 93,401 cases, against 93,487 a 
year ago, when the movement was considered phenomenal. 


IRON AND STEEL. 


Quotations of these products continue practically nominal owing to 
the great difficulty experienced in placing orders. As a rule there 
still exists a high premium for cash goods, and in some cases for 
moderately remote delivery. Heavy importations have had some in- 
fluence, but this element is only conspicuous as to pig iron and steel 
billets. Pressure in the iron and steel industry has been somewhat 
alleviated by larger receipts of cokeand liberal imports of pig iron, yet the 
outlook is by no means devoid of unfavorable features. No fuel famine 
exists, although the furnaces are consuming receipts of coke as they 
arrive and it is impossible to provide for more than immediate needs. 
Some idle plants have resumed and now operate from day to day with 
the constant menace of an interrupted movement of fuel, which would 
suspend operations. At the West this factor is most serious, coke com- 
manding $10 a ton or more, whi'e in exceptional cases $13 has been paid. 
Owing to the numerous influences now in evidence there is less dis- 
position to place large contracts for distant delivery of pig iron, and 
sales are chiefly of small lots. Foreign iron is freely received and other 
consignments are under consideration. More steel railorders have been 
placed abroad. Needs for structural shapes are increasing, much work 
being held back by slow shipments, and orders are reported for delivery 
nearly two years hence. In an effort to provide adequate transporting 
facilities the railways are purchasing liberally of rolling stock and other 
equipment and great improvements in terminal methods are planned. 


MINOR METALS. 


Liberal offerings took tin down to 25.80, and even at low prices the 
demand was light. Large imports and a restricted inquiry was respon- 
sible for a further decline in copper to 11.60. Spelter has maintained 
its activity and strength. 


COAL AND COKE. 


Further moderate gains have occurred in the output of anthracite coal, 

but the situation among consumers is becoming serious, as dealers’ sup- 
lies are now practically exhausted and the temperature is falling. 

Pelese are wholly nominal, sales at $20 a ton having been effected. 

In the Pittsburg coal market there has been an improvement in the 
car supply during the past week, but transportation facilities are not 
nearly as good as the market demands. The local supply of coal is 
eminently satisfactory, and there is a good movement to the Lakes. The 
river coal operators are awaiting a boating stage, as it is estimated that 
there is between 12,000,000 and 15,000,000 bushels of coal ready to ship 
as soon as river conditions are favorable. 

A summary of the Connellsville region fer the week shows 20,904 
ovens in blast and 615 idle. Production for the week amounted to 
252,597 tons, which is equal to the production of last week, and shows no 
gain. Shipments in cars amounted to 11,944 cars compared with 11,920 
last week, a gain of 24 cars. Shipments in tons for the week, estimated 
upon reports received from shipping points, amounted to 249,331 tons as 
compared with 248,350 tons last week, an increase of 981 tons. 


MARKET FOR WOOL. 


Manufacturers have been in Eastern markets with many orders and 
the total volume of dealings has materially expanded. (uotations are 
steadily held, no advances being recorded, but neither are there any con- 
cessions Foreign sales have been well attended and prices fully held, 
with advances in merinos of about 5 percent. Thus far the higher 
position of the wool market has not stimulated the use of substitutes, 
which was feared, and may yet become a feature. But the prosperous 
condition of the country will probably maintain the demand for good 


qualities. 
LEATHER CONDITIONS. 


Although no quotable change has occurred, the market for all kinds 
of leather shows less strength, and on some varieties there is an under- 
tone of weakness. Hemlock sole is very dull. Union and oak sole, 
are now only selling in a moderate way, and prices in Boston on 
union are less strong. Belting butts are quiet,. and tanners who have 
been asking 4lc. have made sales at 40c. The recent advances in upper 
has checked trading in regular lines, but many job lots have been 
worked off at slightly better rates than could have been secured a few 


weeks ago. 
BOOTS AND SHOES. 


The market is strong on all kinds, and an advance of 2}c. per pair has 
been obtained on men’s and women’s grain shoes on sample orders for 
spring. Satin goods continue very firm and some manufacturers are 
asking a further increase of 24c. on these, but no sales of sufficient size 
have as yet been rhade to warrant any change in quotations. Women’s 
satin shoes with ‘dongola topping. as previously noted, are especially 
strong. New England manufacturers have still a fair amount of reserve 


orders on hand and a good demand continues for spring samples. Some 
producers are behind hand on deliveries. Salesmen representing job- 
bing houses are preparing to goon the road, and will remain out until 
the holidays for the purpose of selling spring shoes and obtaining sup- 
plementary orders on seasonable goods. The local jobbing trade has 
been good, with an increased demand for cheap shoes on account of the 
near approach of the Jewish holidays. 


PRICES OF BOOTS AND SHOES. 
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THE HIDE MARKET. 


Chicago packer hides show still furth«r weakness, but declines have 
been greater in country hides than in anything else. Buffs dropped to 
9ic., and later went to 9ic. Heavy country cows have also declined $c., 
and calfskins are about jc. easier. Colorado steers of packer take-off 
have sold down to 13c., and packer branded cows to l0{c. che entire 
market is weak, with New York packer hides jc. lower and foreign dry 
hides of certain varieties 4c. off. 


HIDES—PRICES AT CHICAGO. 
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DRY GOODS MARKET. 


The situation in the cotton goods division of the market can hardly be 
called an encouraging one for manufacturers. The day to-day demand 
takes care of current supplies, but there is an absence of aggressiveness 
on the part of buyers for both home trade and export which, in view of 
the further advance in the price of raw material, proves somewhat em- 
barrassing. Taking the cost of production, based on current price for 
cotton, the goods market should in most staple lines be higher than it is 
at present, but the fact remains thut there is not enough business com- 
ing forward to enable sellers to advance their quotations. At the same 
time business throughout the country, according tothe reports coming 
to hand, isin satisfactory shape and stocks in second hands are not 
above the average. The disturving factor is raw cotton. It is evident 
that buyers are asarule disinclined to believe in a high cotton market 
and are not anxious to stock up on cotton goods at present prices. Manu- 
facturers,on the other hand, have to face prevailing conditions and are 
disinclined to commit themselves ahead to any extent. A quiet but firm 


market is the result. 
COTTON GOODS. 


The home demand for heavy brown sheetings and drills. has been on 
a moderate scale, but buyers have paid full prices for immediate 
deliveries. There have been a number of inquiries in the market from 
exporters, but actual business for foreign markets has been limited. 
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The demand for ducks has been fair and prices,are firm. Brown 
osnaburgs are also firm. Business in bleached muslins has been of fair 
extent, with prices well maintained for medium and fine grades and 
stiffening for low qualities. Bleached cambrics are sold ahead and 
very firm. Wide sheetings are firm with a quiet demand. Cotton 
flannels and blankets are unchanged. Denims are firm and well sold up. 
Tickings rule steady, with other coarse colored cottons firm. Kid- 
finished cambrics are quietly firm. The following are approximate 
quotations: Brown drills, standards, eastern, 54c. to 5j¢.; southern, 
54c. to 53c.; sheetings, standards, eastern, 54c. to 5jc.; southern, 54c. to 
o3¢.; southern 3 yards, 5ic. to 5}c.; 3-25 yards, 4jc. to 4jc.; 4 yards, 
4¢c. to 4ic. Bleached cottons, standards, 7ic. to 7ie.; kid-finished 
cambrics, 64s, 38c. 

Busiuess in print cloths this week has been confined chiefly to wide 
goods, for which there has been a good demand, and sellers have secured 
1-l6c. advance. Regulars are unchanged at 3c., with no business doing. 
Prints in both staple and fancy lines are firm, with a steady business 
doing. The market for ginghams continues scantily supplied and the 
tone is firm throughout. 


WOOLEN GOODS. 


The volume of business done in men’s wear, woolen and worsted 
fabrics during the past week has been quite moderate. It is too early 
for a general supplementary business and the first round of buying 
is over. Such orders as come forward are extensions of original 
purchases, and these have not been frequent. The tone of the 
market is firm on all staple lines, and in some instances sellers are re- 
fusing to accept business unless buyers are willing to pay some advance 
over opening prices. There is some irregularity in the market for fan- 
cies. Some lines are so well sold up that they have been withdrawn, but 
others are being offered under opening prices. This is not an unusual 
condition, even in the best of markets, and has no bearing upon the 
general situation. The demand for overcoatings has shown some im- 
provement, but cloakings continue quiet. Woolen and worsted dress 
goods are steady, with a fair demand. 


THE YARN MARKET. 


Cotton yarns are firm with an upward tendency and the demand is 
improving. Worsted yarns continue scarce and very firm. Woolen varns 
quiet, but previous prices maintained. Linen and jute yarns firm. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for 
September to date are $20,219,929, a gain of 6.8 per cent. over last year 
and 16.5 per cent. over 1900. The statement is exceptionally good and 
rather the best of the year. There has been a gain each week. Earnings 
of all United States roads reporting weekly are compared below with 








last year: 

1902. 1901. Per Cent. 
29 roads, 3d week of Sept...... $4,212,009 $3,846,682 + 9.5 
45 roads, 2d week of Sept...... 7,919,302 7,364,764 + 7.5 
49 roads, Ist week of Sept...... 8,088,618 7,725,483 + 4.7 


The improvement is marked compared with July and August, espe- 
cially on Western and Southwestern roads. On all classes of roads 
earnings show an increase over both years with which comparison is 
made. Compared with last year the increase is yery uniform. Southern 
roads still lead and in the Southwest the gain is 6.1 per cent., whereas 
in August earnings were only a trifle larger than last year. In the 
West, South and Southwest leading and representative roads are in- 
cluded in the statement. lKarnings of roads reporting are given in the 
following table compared with last year; also percentages showing the 
gain over 1900: 











-———_ September —-—— -—Per Cent.—. 

1902. 1901. 1902-01. 1902-00. 

Trunk...... $3,339,873 $3,133,555 Gain $206,318 + 66 +410.6 
Central W’n 3,618,685 ~~ 3,372,598 Gain 246,087 7.3 16.3 
Grangers... 451,190 416,818 Gain 34,372 8.2 24.4 
Southern... 5,656,096 5,272,133 Gain 383,963 7.3 -+-15.9 
South W’n.. 7,154,085 6,741,825 Gain 412,260 6.1 -+22.3 
U. S. Roads. $20,719,929 $18,936,929 Gain $1,283,000 + 6.8 -+-16.5 
Canadian... 2,443,000 2,223,000 Gain 20, 9.8 33.4 
Mexican.... 1,595,974 1,336,599 Gain 259,375 +-19.4 16.9 











Total..... $24,258,903 $22,496,528 Gain $1,762,375 + 7.8 17.8 
RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis shows further 
gain. Traffic is heavy in nearly all lines. Grain is beginning to move 
in considerable quantities, and in other freights the tonnage in all 
directions is beyond precedent. The movement of soft coal continues 
heavy and the car supply is short. Below is given the number of 
loaded cars handled during the week at St. Louis and Indianapolis, 
compared with the preceding years: 

- St. Louis ~ polis —~ 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Aug. 30..60,522 52,197 52,703 53,892 21,943 22,973 20,485 22,475 
Sept. 6 ..61,023 53,044 52,784 52,705 21,736 21,953 18,769 21,294 
Sept. 13..60,472 52,704 54,273 55,173 21,405 21,487 20,880 22,255 
Sept. 20..60,835 54,032 56,135 55,845 22,717 21,964 21,225 22,592 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 207 and in Canada 32, 
total 239, against 224 last week, 227 the preceding week, and 261 the 
corresponding week last year, of which 227 werein the United States 
and in Canada. Below are given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 





$5,000 or more : 

Sept. 25, 1902. Sept. 18, 1902. Sept 11, 1902. Sept.26, 1901. 

Over Over er Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
Eee 50 91 34 77 30 75 43 98 
TD stsasate 14 40 11 46 18 62 19 51 
i sseasiaen an 57 13 49 10 53 18 55 
Pacific ....... 3 19 8 27 7 15 2 23 


United States 86 207 66 199 69 205 82 227 
Canada ....... 9) 32 0 25 ] 22 ll 34 


FOREIGN TRADE. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1901, as far as reported, are 
herewith given: 














EXPORTS. 
— Week —~ Thirty-eight Weeks—, 
1902. 901. 1902. 1901. 
New York...... $9,475,701 $7,798,314 $350,671,960  $384,880,355 
STREET 2,057,107 1,271,853 62,418,930 95,930,233 
Philadelphia ... 1,267,957 —...... fi EP ls 
Baltimore ...... 1,057,528 1,252,957 45,622,434 72,129,367 
IMPORTS. 
— Week —~ Thirty-eight Weeks-— 
1902. 1901. 1902. 1901. 
New York...... $11,333,073 $11,247,604 $406,089,347  $405,805,892 
ee 1,724,266 848,826 56,731,348 52,145,164 
Philadelphia ... OS Ns Sia - epee, 
Baltimore ...... 1,122,594 219,974 18,545,046 14,874,317 


Exports at New York, although by no means heavy, exceeded 
those for the corresponding week last year by $1,677,387, a 
very satisfactory gain when the uniformity with which exports 
at this port have of late fallen below those of a yearago. Im- 
ports continued in large volume, the total for the week exceed- 
ing slightly the heavy total of the corresponding week last 
year. The items exceeding $100,000 were: Argols, $134,264; 
brimstone, $158,374; furs, $191,483; precious stones, $280,517; 
undressed hides, $741,709; steel, $119,000; tin slabs, $472,928; 
coffee, $617,245; hemp, $180,190; india rubber, $600,627 ; 
paintings, $187,073; sugar, $752,861; tea, $230,167; tobacco, 
$200,058. Imports of dry goods for the week were valued at 
$2,757,479, of which $2,220,140 were entered for consumption. 
At Boston also both exports and imports were in good volume 
and showed a marked increase over the total for the correspond- 
ing week last year. Exports at Baltimore were smaller than a 
year ago, but imports were unusually heavy. Philadelphia 
exports were about up to the average for the year thus far, 
while imports were exceptionally heavy. 





FOREIGN CROP RETURNS. 


Unfavorable weather during the harvesting season has rendered it 
necessary to modify some of the crop estimates issued by European 
authorities at the the beginning of the month, but in the main it seems 
likely that the preliminary official returns thus far issued will prove to 
be fairly close to the mark. Cable advices from France indicate that 
the wheat crop in that country is considerably larger than was generally 
anticipated, although there is a wide divergenve between the totals re- 
ported, the National Millers’ Association estimating the crop at 370,969,- 
461 bushels, while the Bulletin des Halles gives the amount as 344,303,325. 
The latter figure is more nearly in accordance with the reports that have 
been issued from time to time as to the condition and progress of the 
crop and the quality of the grain. In Germany the weather during 
September has been in the main unfavorable and reports indicate 
considerable damage, not only to wheat but to all the leading crops ex- 
cept beets. Prior to September there was an unusual amount of cold 
weather and the crops were seriously delayed, so that present indications 
are that the earlier estimates of the crops in that country will have to 
be considerably reduced. In Great Britain also the weather has been 
remarkably wet and uupropitious for ripening and harvesting grain, 
while peas and beans have been much injured by wind storms. The 
hop crop, according to the London Times, will be very much smaller 
than usual, while potatoes have been badly injured by disease. Hay 
was damaged by the rains but will probably prove to be a good crop. 
The Statist estimated the wheat crop on August 30 as four million 
bushels less than last year, and the unfavorable weather since that date 
indicates that the actual deficit may prove to be even greater than that. 
In Austria, on the other hand, the general trend of recent advices has 
been that the wheat crop would prove to be one of the largest ever 
gathered, and that instead of importing there would probably be a sur- 
plus for export in the Dual Monarchy as a whole. Among the other 
wheat importing countries thosein northern Europe have, like Germany 
and Great Britain, experienced unfavorable weather recently which will 
tend to reduce the estimates as to their crops. According to returns 
compiled by the Hungarian Department of Agriculture at the end of 
August these countries were expected in general to have approximately 
the same crops asa yearago. In southern Europe, where the wheat crop 
bas been harvested, the returns issued by the Hungarian officials may 
be taken to be fairly accurate as far as preliminary official estimates go. 
In Egypt the Hungarian estimates give the crop as smaller than in 1901, 
while the Statist estimate indicates an increase of two million bushels. 
In either case the result will not affect the general situation materially. 
The general statistical situation as regards the countries normally im- 
porting wheat is shown in the table printed below, which gives the 
Hungarian estimate as to the crop this year in each country, together 
with the probable deficit to be supplied by imports. To this has been 
added, for the sake of comparison, the total imports of each country 
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last year as shown in the revised tables prepared by the New York 
Chamber of Commerce. 
WuHeEaT Crop (IN BUSHELS) FoR 1902 AND 1901 IN WuHEAT-IMPORTING 


COUNTRIES. 
1902. 1901 

Country. Production. Deficit. Production 
dain ink ne einem 47,670,000 56,750,000 44,027,000 
ea 15,040,000 43,980,000 12,920,000 
a elas ,840, 3,690,000 3,000,000 
is ccipmneweamnninee 7,095,000 5,110,000 9,931,000 
I a as is inind 333,405,000 12,770,090 304,210,000 
DE on cadnentesesss 139,890,000 51,075,000 91,817,000 
"ESRI EE er 5,675,000 5,675,000 3,000,000 
Se a co een’ 123,430,000 35,470,000 147,560,000 
0 EE 5,675,000 3,405,000 8,000,000 
Scandinavia ............ 3,970,000 10,215,000 4,610,000 
Spain SE ee ea 110,660,000 4,540,000 108,000,000 
Netheriands .......cccce 4,255,000 18,445,000 4,300,000 
United Kingdom. ....... 55,330,000 185,855,000 55,581,000 
ETE 4,540,000 17,590,000 4,400,000 


As indicated above, the estimates here given for Austria and France 
are proba ly too small, while those for Germany, Great Britain and 
northern Europe may prove considerably too large. 

Regarding conditions in the leading wheat-exporting countries the 
preliminary returns are somewhat less reliable and definite. A Russian 
Government report gives the probable wheat crop of European and Asi- 
atic Russia as 480,000,000 bushels. This is likely to prove an exaggera- 
tion, as all reports regarding conditions in Siberia and Trans-Caucasia 
have indicated a much smaller crop than usual in those regions, while 
the indications have been that the crop in European Russia and Poland 
will be good but not abnormally heavy. Reports regarding weather 
conditions in the Argentine Republic have been conflicting, at first indi- 
cating the liability of a prolonged drought. Latest cable advices, how- 
ever, state that heavy rains have fallen, and the Minister of Agriculture 
is reported to have estimated that the wheat crop would be 40 per cent. 
in excess of last year. This would give a total of 104,655,000 bushels, or 
as large a crop as in 1899. As this crop will not be harvested until De- 
cember, however, any estimate at the present time may have to be sub- 
stantially modified. European predictions have generally placed the crop 
as smaller than a year ago. In Hungary the wheat harvest has been the 
largest on record, while the crops in the Balkan States have uniformly 
been large. Reports regarding quality have also been favorable, so it 
seems altogether probable that American wheat will find an important 
competitor in the surplus from this region. Reports from British India 
also indicate favorable weather, rains having broken the drought while 
famine relief has been discontinued in many localities. At the same 
time it seems doubtful if there will be much, if any, surplus from India 





during the current year as existing stocks are greatly depleted. The 
continuance of the drought in Australia, although not affecting the 
wheat-growing states directly as much as the pastoral regions, will tend 
to reduce any surplus for export from that part of the world. In the 
table printed below is given the estimate of the Hungarian Department 
of Agriculture as to the wheat crop for 1902 for the leading wheat-ex- 
porting countries, together with the probable surplus for export, to 
which has been added, for purposes of comparison, the latest returns 
regarding the crops last year in each country. 


Wueat Crop (IN BUSHELS) FOR 1902 anpD 1901 IN WHEAT EXPORTING 


COUNTRIES. 
1902. 1901. 
Country. Production. Surplus. Production. 
Argentina ..... eccccede<ss Eee 19,865,000 74,753,000 
Dt’ ccecesuwaenonts 49,370,000 6,810,000 56,610,000 
0 32,630,000 4,255,000 28,375,000" 
Bulgaria and E. Roumelia. 42,555,000 10,785,000 38,306,000* 
| RES SPEIRS SERRE, NR 93,355,000 22,700,000 90,288,000 
EE eee eres 8,510,000 1,420,000 9,363,000* 
SIR eae ee 179,330,000 51,075,000 138,584,000* 
a a ae 224,165,000 11,635,000 245,751,000 
PI cnnnikcebhnmecdoe 79,735,000 44,265,000 69,519,000" 
Russia and Siberia.......- 455,700,000 74,340,000 462,871,000 
RT ee ay ee 12,770,000 3,690,000 12,769,000* 
Tunis and Tripoli......... 15,040,000 1,985,000 13,336,000* 
th ciicinimibeiaoawees 68,100,000 3,690,000 70,938,000* 
PE CE Rcncscccesense 645,530,000 158,900,000 743,460,000 
ER eee eee 8,795,000 850,000 3,664,000 


Uruguay 
=e Me te returns. 


A comprehensive review of the wheat crop of the world would include 
several countries that cannot at present be properly classified as either 
importing or exporting, since they grow only sufficient for domestic or 
local consumption. The Hungarian estimates as to the wheat crop in 
these countries, with the 1901 crop added in parentheses, follow: Mexico, 
13,335,000 bushels (9,000,000); Japan, 24,120,000 (20,000,000); Persia, 
22,135,000 (15,200,000); Cyprus, 1,135,000 (2,000,000); Cape Colony, 
2,835,000 (2,000,000). The aggregate production of the wheat exporting 
countries for 1902, according to the Hungarian estimates, will be 2,040,- 
730,000 bushels, an increase of some one hundred millions over the 
total for last year. Theaggregate production of the importing countries 
is estimated at 862,230.000, which likewise is a gain of one hundred 
millions. The aggregate deficit of the importing countries is estimated 
at 453,520,000 and the aggregate surplus of the exporting countries at 
369,550,000, leaving a net deficit of 83,970,000, which is accounted for by 
the fact that consumption appears to be increasing more rapidly than 
production. This deficit may be materially increased by the unfavorable 
weather that has prevailed during September in many countries. 





















































































American Trade With Japan... 


The annual report of the American Consul- 
General at Yokohama contains much valuable 
information regarding the condition of Ameri- 
can trade in that country. During the past 
year American exports to Japan fell off 31 per 
cent. while the total imports declined only 11 
per cent., showing that this country is falling 
behind in its relative position. In 1900 the 
United States occupied the foremost place in 
Japan’s import trade, but it is now outranked 
by both Great Britain and British India. In 
pauit this retrograde movement is due to the 
efforts of the Japanese themselves to curtail 
their imports with a view to placing their foreign 
commerce upon a more healthy footing, and in 
part to the inability of American manufacturers 
of iron and steel products to maintain their 
foothold in this market owing to the abnormal 
demand at home. As it will be necessary in 
the near future to make an effort to recover 
this lost ground the following summary of the 
situation in leading lines, as reported by the 
Consul-General, is of especial interest as show- 
ing where American manufacturers and ex- 
porters have held their own and where they 
have fallen behind most seriously. 

Cotton.—The cotton-spinning industry of 
Japan is experiencing many difficulties, which 
have been intensified by the fall in the price of 
silver and consequent downward movemeat of 
the yarn market in China, unfortunately ac- 
companied by a rise in the price of raw cotton. 
The ginned raw cotton is obtained principally 
- from British India, the price being about 11 per 
cent. lower than that of American cotton, which 
in 1901 constituted one-sixth of the amount 
imported by Japan. 

Cotton Manufactures.—Great Britain leads in 
supplying the various manufactures of cotton. 
The Japanese manufacture cotton crape and 
cotton flannel for export as well as for home 
use, and report fair profits in these lines, so 
that the industry is growing, although ham- 
pered by lack of sufficient capital and high 
rates of interest. Manufacturers can not equip 
mills with the latest devices because of this, 
and the stocks will not sell at par if the dividends 
are lower than 10 per cent. 

Oil.—Nearly all the kerosene oil and much 
the larger part of the lubricating oil and paraffin 
wax imported come from America, while Great 
Britain furnishes most of the linseed oil. -The 
importation of kerosene oil continues to increase, 











although it is believed that good petroleum 
veins exist in some parts of this and the north- 
ern island, and the Japanese are making constant 
efforts to extend the domestic production. 

F'lour.—The United States supplies practically 
all of the flour imported into Japan, the total 
last year amounting to 63,000,000 pounds. This 
was about three-fourths as much as in 1900, but 
the decrease is thought to have been due to 
stocks carried over. A local flour milling con- 
cern has been started and now turns out about 
10,000,000 annually and hopes eventually to 
supply the market. Grain can be raised suc- 
ces:fully in the northern island, but considerable 
wheat is imported. Last year Australia sup- 
plied 11,500,000 pounds, or five-eights of the 
whole amount imported. 

Steel, lron, Htc.—Of materials for bridges and 
buildings, the United States in 1900 sent almost 
two-thirds of the amount received in Japan; 
for 1901, she is credited with less than one-third, 
—— Great Britain has advanced to more than 


In “steel other than mild steel,” steel-wire 
rope, brass and copper tubes, mercury, and 
nickel, Great Britain has most of the trade, and 
the United States is losing ground in all except 
steel other than mild steel and mercury. The 
imports of lead (pig, ingot, and slab) have 
steadily increased for several years, and the 
ae eae of the United States has grown until 
ast year it amounted to five-eighths of the 
whole. 

Wire.—The importations of iron wire and 
small rods have fallen off more than two-thirds 
and that of telegraph wire one-third, while the 
interest of the United States in these com- 
— has decreased in still greater propor- 

on. 

Machinery.—The United States has increased 
its trade with Japan in locomotives, stationary 
engines and boilers, fire engines, pumps, farm 
machinery and implements, cranes, weaving 
machinery, sewing machines and watches. 

Other Metal Goods.—Importations of American 
electric light apparatus have declined, but this 
country still supplies over 60 per cent. of these 
imports. Imports of telephones fell off one- 
half, the United States losing more proportion- 
ately than some of its competitors, Belgium 
gaining the most. This country held its own 
in sales of photographic apparatus. Imports of 
submarine and underground cables declined 
sharply, but thoze from the United States in- 





creased, and this country now occupies the 
second place in this line, with Germany first. 
The United States has almost a monopoly of 
the bicycle trade, imports last year amounting 
to $270,000. Automobiles are being shown but 
are not yet in demand. Theimports of railway 
ears is largely inthe hands of British manu- 
facturers at present. 

Paper.—American manufacturers do much 
less in the Japanese paper market than might 
be expected. Half of the fancy glazed paper, 
match paper and packing paper imported comes 
from Germany, while Great Britain 7 
most of the printing paper imported, the United 
States and Austria furnishing the remainder. 
There are eleven paper mills in Japan, and these 
supply the greater part of the printing paper, 
board paper and wrapping paper consumed, and 
even export these grades to a value about equal 
to the total importations of paper of all kinds. 

Other Lines.—The United States supplied 
four-fifths of the alcohol consumed in Japan 
last year, this being the first time that this 
country has led in that line. About half of the 
timber imported comes from the United States. 
This country furnishes three-fourths of the sole 
leather imported, but is falling behind with 
respect to other classes of leather goods. In 
salted fish and condensed milk the United States 
also leads inthe Japanese market. Flax, hemp, 
jute and China grass to the value of $600,000 
were imported last year, of which one-sixth 
came from the Philippines. Imports of sugar 
from the Philippines are also increasing, and 
trade in both of these lines will no doubt be 
greatly enlarged when business conditions in 
the American dependency become more settled. 





CUBAN INSURANCE REGULATIONS. 

A recent report from the American Minister 
at Havana states that foreign insurance corpo- 
rations are permitted to transact business in 
Cuba in accordance with the laws of the place 
of organization, in so far as their capacity to 
make contracts is concerned, and in accordance 
with the provisions of the code of commerce 
relating to the establishment of their houses, 
their business transactions, and the jurisdiction 
of the courts. The preliminary requirements 
are : 

1. Registration in the commercial registry, 
which consists in filing in the said office a state- 
ment showing (a) the corporate name or title ; 
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(6) the nature of the business proposed to be 
conducted; (c) the date when it proposes to 
commence operations; (d) its domicile—i. e., 
location of its principal office and branches; 
(e) a certified and duly authenticated copy of. 
the charter or certificate of incorporation and 
the by-laws, with a certificate of the Cuban 
consul, if any, or due proof that the corporation 
is incorporated according to the laws of the 
place of its establishment; (f) the general 
powers of the agents in charge of the branch 
office. 

2. A deposit in cash or securities, after ap- 
proval by “the Secretary of Finance, in the 
treasury of the island, according to the following 
schedule: Life insurance companies, $25,000; 
casualty, $25,000. When this deposit is made 
and approved, the fact is officially published 
and the company is duly authorized to do busi- 
ness and thereafter pays no further license fees 
for that purpose, provided that the capital stock 
is issued abroad, but is liable to general taxes 
based upon the amount and nature of the busi- 
ness transacted. 





INTERNATIONAL PATENT LAWS. 


Since September 14 a few minor modifications 
in the patent convention between the United 
States and the other signatory States have been 
in force. One of these extends the period of 
priority for applicants to twelve months in the 
case of patents and four months in the case of 
trade marks or designs. A second declares that 
no patent applied for under the Convention 
shall incur forfeiture for non-working within 
three years of the date of application. If made 
effective this provision will give a considerable 
degree of protection now denied in some 
countries where it is held that a patentee must 
manufacture the article covered by his specifi- 
cations in each country granting a patent or be 
adjudged not to have worked his patent within 
the meaning of the law. The countries sub- 
scribing to the convention relating to inter- 
national patents include France, Italy, Belgium, 
Switzerland, the Netherlands, Denmark, Nor- 
way and Sweden, Portugal, Japan, and Tunis. 





Foreign Business Opportunities. 
Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 


(160) AGENCY FOR GALVANIZED I[Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(162) Sugar Estate FoR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 


163) Cotton PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 


(164) SitKs, WooLENS AND COTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buying AGENT FOR GoaT SKINs.— 
A firm at Mogador, Morocco, is desirous of re- 
presenting a New York, Philadelphia or Boston 
firm in buying raw Morocco goat skins on a 
commission basis. 

(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(175) GRocERS AND DRUGGISTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 


(184) Rosin, AsBEstTos, Eto.—A firm at Ham- 
burg desires to represent American exporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 


(185) TimBER, Doors, BUILDING MATERIAL 
AND HEavy HARDWARE.—A gentleman in Jo- 
hannesburg, South Africa, having large timber 
and building material connections, is desirous 
of representing American manufacturers and 
exporters in the above lines. 

(186) FLour, Grain, Etc.—A party at Ham- 
burg, Germany, desires to obtain an agency for 
flour, grain, and any other special article that 
has some sale. 


(187) GLoves, Hats, Caps, Hosizry, Etrc.— 
A firm in Melbourne desires to act as agents for 
American manufacturers of gloves, hats, caps, 
domestics, hosiery and other articles aseaiy 
handled by dry goods houses. 





FOREIGN CONTRACTS. 


RaILway ConsTRucTION.—Portuguese West 
Africa—Tenders are invited by the Ministry of 
the Marine and of the Colonies at Lisbon for 
the construction of the first two sections of the 
Benguella Railway in Portuguese West Africa. 
The railway is 1 meter guage, with rails weigh- 
ing 25 kilograms per meter. The two sections 
are 61,545 meters in length, and the contract 
comprises various subsidiary works. Addi- 
tional particulars were published in the official 
paper Diario do Governo of August 2. Work 
must be completed within 3} years. Contract 
closes October 6. 


ELECTRICAL EQUIPMENT OF STEAM RAILWAY. 
—York, England.—Tenders are invited by the 
North Eastern Railway Company for the com- 
plete electrical oa of about 37 miles of 
standard guage line, mostly double track, in 
the vicinity of Newcastle-on-Tyne. Tenders 
must be divided into two sections, viz.:—(a) 
Electrical oe res of coaches and permanent 
way; (b) High-tension cables and sub-station 
equipment ; but tenders for either section sepa- 
rately will not be considered. Specifications of 
Mr. Charles H. Merz, 28 Victoria St., West- 
minster, S. W. Contract closes October 7. 


PUBLIC GRANARY.—Madrid, Spain. Tenders 
are invited for the construction and operation 
at Madrid of a public ey! for the purchase, 
sale and warehousing of all kinds of grain and 
flour. Tenders must be accompanied by B goo 
and description of the proposed edifice, and by 
a provisional deposit of 122,000 pesetas ($24,125). 
American exporters of flour and grain may be 
interested in establishing connections with such 
a warehouse, and might possibly find it advan- 
tageous to unite with Spanish parties in its con- 
og and operation. Contract closes Octo- 
ber 


MeEpicingEs, Erc.—Portuguese West Africa.— 
Tenders are invited by the Portuguese Gov- 
ernment for the supply of medicines and hos- 
pital supplies for the colony of Angola for two 
years from January 1, 1903. The proposal 
must be based on the regular medicines an- 
nounced in the catalogue of the firm of Collin, 
with weights expressed in kilograms and prices 
in reis. A provisional deposit of 500 milreis, 
or about $419, is required to qualify any tender. 
Contract closes October 15. 


CastT-IRON Pipe, VALVES, HypRantTs, Etrco.— 
Bootle, Cumberland, England.—Tenders are in- 
vited by the District Council for the following : 
Contract No. 1: For the supply and delivery of 
about 21,680 yards of socket pipes, from 6 in. to 
3 in. in diameter, and other castings. Contract 
No. 2: for the supply of and delivery of sluice 
valves, air valves, ball valves, hydrants, and 
other fittings. Specifications of Mr. Richard 
Pickering, 11 Lowther St., Whitehaven. Fee, 
£1 Is. for each contract. Contract closes Oct. 16. 


STEEL BripGe.—Sydney, New South Wales. 
—Tenders are invited by the Commissioner of 
Roads and Bridges for the construction of a 
steel bascule bridge over the Murrumbidge 
River at Darlington Point. Contract closes 
October 20. 


RAILWAY MATERIALS.—Adelaide, South Aus- 
tralia.—Tenders are invited by the Supply and 
Tender Board for the following railway sup- 
plies: 36 mild steel boiler _— 8 best mild 
steel smokebox tube plates for flanging, 12 cop- 
per tube plates for flanging, 409 bars of channel 
steel, 361 bars of angle steel, 40 bars square root 
— steel, 143 mild steel plates or bars, 124 

ild steel strips, 91 mild steel bars, 541 engine 
and tender tyres, Westinghouse brake details, 
details of Pintsch’s system for lighting railway 
carriages, various sanitary supplies, 160 com- 
pound india-rubber washers, 6 steel saw discs, 
200 brass tower bolts, 6 spiral springs, 224 spiral 
bearing springs, 270 smooth surface cold rolled 
panel plates, 2 locomotive engine frame slabs, 
26 emery wheels, 108 spiral springs for window 
lifts, 300 a locks for railway carriage 
doors, 8,00 — for railway carriage lights, 
140 carriage door locks, 150 bars of angle brass, 
26 carriage rugs. ag ge maa Oe had of 
the Agent-General for South Australia at 
London. Drawings of many of the articles re- 
quired will be furnished at ls. each. Contract 
closes October 29. 


ELECTRICITY PLANT. — Shanghai, China.— 
Tenders are invited in behalf of the Shanghai 
Municipal Commissioners for the supply of the 
following plant, delivered c. i. f. at Shanghai: 
Contract A.—Two 500-kilowatt steam alter- 
nators. Theengines to be enclosed double-acting 
‘type and alternators to have stationary arma- 
tures, pressure 2100 volts, periodicity 100. Con- 
tract B.—Switchboards. Contract C.—Two con- 
densers and circulating water pumps. Specifica- 
tions of Messrs. Preece & Cardew, 8 Queen 
Anne’s Gate, Westminster. Fee, £1 1s., for 
each contract. Tenders must be sent to the 
same address not later than October 30. 

PRINTING PapeR.—Southampton, England.— 
Tendérs are invited by the Director-General, 
Ordnance Survey, for the supply of 140-lb. 





rinting paper. Address for particulars, Officer 
n Charge of Stores, Ordnance Survey Office, 
Southampton. Contract closes October 30. 


Port Works.—Recife, State of Pernambuco, 
Brazil.—The date for receiving tenders for this 
important contract, particulars of which were 

ublished in Dun's Review for June 14, has 
een extended from July 22 to October 30. 

ELEoTRIC TRAMWAY EQUIPMENT.—St. Peters- 
burg, Russia.—Tenders are invited by the mu- 
nicipality for converting the three munici 
tramway lines into electric systems, together 
with the installation of a power house. Condi- 
tions, printed declarations, etc., will be sent 
free by the municipal authorities on receipt of 
@ request either by letter or cable. It is under- 
stood that bidders must state their own schemes, 
the specifications of the ne relating 
only to the extent and location of the existing 
plant. Contract closes November 1. 





BANKING NEWS. 


NEW NATIONAL BANKS, 


The First National Bank of Mabank, Tex. 
ee $25,000. Joe R. Gillespie, president, and 
A. E. Martin, cashier. 

The Citizens’ National Bank’ of Joliet, Il. 
a $100,000. Cyrus W. Brown, president, 
and William G. Wilcox, cashier. 

The First National Bank of West Union, 
W. Va. Capital $50,000. J. B. Markey, presi- 
dent, and L. R. Warren, cashier. 


The Consolidated National Bank of New 
York. Capital $1,000,000. Willis S. Paine, 
president, and Thomas J. Lewis, cashier. 

The American National Bank of San Fran- 
cisco, Cal. Capital $500,000. P. E. Bowles, 
president, and James J. Fagan, cashier. This 
is a conversion of the American Bank and Trust 
Company of San Francisco. 

The National City Bank of New Rochelle, 
New York. Capital $100,000. Henry M. Lester, 
president, G. P. Flandreaux, cashier. This is 
a conversion of the City Bank of New Rochelle. 

The First National Bank of New Salem, 
N. Dak. Capital $25,000. A.D. Clarke, presi- 
dent, and Charles F. Kellogg, cashier. 

The Second National Bank of Minot, N. Dak. 
Capital $25,000. Joseph Roach, president, 
Robert E. Barron, cashier. This is a conver- 
sion of the Great Northern Bank of Minot. 

The First National Bank of Deport, Tex. 
eg $25,000. I. W. Teague, president, and 
J. H. Moore, cashier. 

The Security National Bank of Albert Lea, 
Minn. Capital $50,000. Charles H. Freeman, 
president, and George Stickney, cashier. 

The First National Bank of Toledo, Iowa. 
Capital $50,000. L. B. Blinn, president, and 
W. A. Dexter, cashier. 





NEW STATE BANKS AND TRUST COM- 


PANIES. 

The State Bank of Francesville, Ind. Capital 
$25,000. J. L. Beesley, A. Whitaker and L. W. 
Hubbell. 

The Farmers’ Bank of East Prairie, Mo. 
Capital $12,000. J. J. Russell, J. C. Russell, 
J. D. Deal, Alfred Orr, F. M. Wilkinson, E. J. 
Deal and E. P. Deal. 

The Bland Commercial Bank, of Bland, Mo. 
Capital $10,000. L. F. Meese. Louis Linke, 
Louis Meese, W. D. Moeller, H. P. Skanby, 
Henry Lahmeyer and Joseph Peterman. 

The Richwood Banking and Trust Company, 
of Richwood, W. Va. Capital $150,000. A. F. 
Matthews, Mason Mathews, W. E. Nelson, D. C. 
T. Davis, Jr., and H. 8S. Van Sickles. 

Rock Island Trust and Investment Com "7 
of Muskogee, Ind. Ter. Capital $15,000. 
Darby, H. E. Curtis, Guy 
Fear. 

The State Bank of McHenry, of McHenry, 
Miss. Capital $15,000. J. P. Carter, W. M. 
Connor, F. W. Foote, E. Bauer and J. F. 
Bennett, Jr. 

The Genoa Banking Company, of Genoa, O. 
Capital $25,000. T. RK. Taylor, president; E. A. 
Powers, vice-president ; E. G. Bowland, cashier, 
and C. A. Powers, assistant cashier. 

The Crawford County State Bank of Robin- 
son, Ill. Capital $25,000. John S. Abbott, presi- 


owman and W. 8S. 


dent; W. G. Eaton, cashier, and T. S. Pritt, 
assistant cashier. 
The Bank of Zebulon, of Zebulon, Ga. J. W. 


Cabaniss, president, and C. R. Gwynn, cashier. 
The Newton Banking Company of Griffin, 
Ga. Capital $10,000. J. J. Mangham, presi- 
dent; W. H. Newton, vice-president, and E. O. 
Newton, cashier. 
The Bank of Wyomin 
Capital $25,000. John 


of Oceana, W. Va. 
P. McCraw, 


all, M. 
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To London. 

Wed., Oct. 7..Wyandotte....C. & O.58.S. Co. 

Fri., “ 31..Daltonhall.... “ = 

To Glasgow. 

Fri., Oct. 10..Almora............. Donaldson 

a Ci, scscecesess« 6 

To Belfast and Dublin. 

We, GOR Beocdh BOOMER . 20k ccccsccccss Lord 

To Hamburg. 

is GHGs Wak ID. osc ceseccecsces Union 
of a lel i ée 
gee ES ee “¢ 

To Rotterdam and Amsterdam. 

Sat., Oct. 4..St. Enoch........ Holland-Am. 
ss te 18..Soestdyk iO at sé sé 

To Antwerp. 

Sat., Oct. 4..St. Enoch ......-.. Holland-Am. 
6 ‘ 6=s 25... St. Leonards. ..... és “6 


SAN FRANCISCO SAILINGS. 


To Honolulu, Auckland and Sydney. 

Sat., Oct. 4..Alameda......Oceanic 8.8. Co. 

eee, * ia eccecees “ . 3 

Sat., ‘s 625... Alameda... .... “ .  « 

Te Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
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Kisen Kaisha 
Wen Biv cticccotncnss Pacific Mail 


22..Coptic...Occidental & Oriental 
30..American Maru....Toyo 
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Zeer... “ 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Thur., Oct. 2..Tacoma .......-...-- Nor. Pacific 
as a = yer 1. 6 
“ a 8 “ st 
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VANCOUVER SAILINGS. 
To Australia. 


Paks Ws Bree icccoccosccs Can. Pacific 
To China and Japan. 
Wed., Oct. 8..Athenian......... Can. Pacific 








The Jones & Laughlin Company, of Pittsburg, 
Pa., will enlarge their South Side plant by the 
addition of a new Bessemer converter of 10 tons 
capacity. The company now has two such con- 
verters. The new one will be completed by 
October 1. With this improvement the Besse- 
mer department will increase its output of 1,600 
tons daily to 2,400 tons. This will give the out- 
put of the company, when in full operation, 
about 1,200,000 tons per year. 


The Lehighton Foundry & Machine Company, 
of Lehighton, Pa., which has recently started in 
the manufacture of steam and hot water radia- 
tors, has bought all the stock of the Calorific 
Heater — including castings and equip- 
ments. James Walp and Milton A. Walp, who 
have been conducting the Calorific Heater Com- 
pany for some time, will devote their time to 
selling the product of this factory, with offices 
at Allentown and Philadelphia. 


The McLeod Company, of New York and 
Chicago, manufacturers of low pressure, stand- 
ard and extra heavy fianged fittings, cast iron 
vipe, specials, etc., announces the completion 
of its new flange fitting and pipe shop at New 
Brighton, Staten Island. The shop is equipped 
with overhead travelers and power derrick and 
has superior shipping facilities by both rail and 
water. The company is also increasing the 
capacity of its Chicago shop. 

The Siater Cotton Company, of Pawtucket 
RK. L., has recently purchased the property ad- 
joining its new mill on Church Street, upon 
which it will erect a power plant to supply both 
mills. A 1200 horse-power Filer & Stowell 
condensing engine and Stirling boilers will be 
installed. The power plant of the old mill will be 
abandoned, and the present engine house of the 
new mill will be extended and will be utilized 
as an addition to the various departments. 


The Youngstown Foundry & Machine Com- 
pany, of Youngstown, O., manufacturers of 
roils and rolling mill machinery, recently 
shipped to the Bessemer plant of the Republic 
Iron & Steel Company, at Youngstown, O., a 
large hydraulic pusher. It is one of the largest 
hydraulic machines ever turned out by this 
concern. The company has received a con- 
tract from the Republic Iron & Steel Company 
for three additional pit furnaces to be erected 
at the Bessemer works at Youngstown. 


The Leland & Falconer Manufacturing Com- 
pany, of Detroit, Mich., have contracted for the 
erection of three new buildings in connection 
with their present plant. The cost of the im- 
provements is estimated at $14,000. One build- 
ing will be used as a pattern shop, another for 
finishing and shipping room, and the third for 
storage of pig iron and other raw material. 
These improvements will relieve the present 
plant, we for the installation of additional 
machinery and tools, thus increasing the output 
of the company. 





INVESTMENT NEWS. 


BOND OFFERINGS. 


MILWAUKEE, Wis.—Sealed proposals wil! be 
received until September 30 by the Commix. 
sioners of the Public Debt for $450,000 3) per 
cent. semi-annual bonds. The issue will be 
divided as follows: $100,000 Flushing tunnel 
bonds, $50,000 West sewerage bonds, $50,000 
bridge bonds, all dated January 1, 1902; $50,000 
viaduct and bridge bonds, $100,000 street im- 
provement bonds and $100,000 bridge bonds, all 
dated July 1, 1902. Five per cent. of each issue 
will mature annually, and the bonds so maturing, 
together with interest, will be paid at the office 
of the City Treasurer, or at the office of the 
Morton Trust Company in New York City. 


GEORGETOWN, S. C.—Sealed proposals will be 
received until October 22 by the City Treasurer 
for $75,000 44 per cent. 30-year railroad re- 
funding bonds. 


RaMsEY County, MINN. — Sealed proposals 
will be received until October 7 for $300,000 
3 per cent. 10j-year average certificates of in- 
debtedness. The county seat is St. Paul, Minn. 

DrepHAM, Mass.—The City Treasurer will re- 
ceive sealed proposals until October 1 for $53,000 
34 per cent. bonds. They will bear date of 
October 1, 1902, and will mature at the rate of 
$2,000 annually from October 1, 1907, to 1932, in- 
clusive, and $1,000 on October 1, 1933. 

MARSHALL CouNTy, MINN.—Proposals will 
be received until October 1 for 75,000 ditch 
bonds. They will be in denomination of $2,500 
and will run for ten years. They bear interest 
at 44 per cent. per annum. 


SHERMAN, TEx.—Proposals will be received 
until October 6 for $50,000 water aud sewer ex- 
tension bonds. 


ALLIANCE, O.— Proposals will be received 
until October 6 for $50,000 water and sewer ex- 
tension bonds. 

HARRISON County, Miss.—Sealed proposals 
will be received until November 1 for $50,000 
5 per cent. 30-year courthouse. bonds. 

Peoria, ILu.—Proposals will be received 
until October 8 for $66,000 refunding railroad 
bonds. Interest not to exceed 34 per cent. 

SPRINGFIELD, O.—On September 29, at 8 
p.M., the Board of Education will sell at public 
auction $35,000 4 per cent 10-12-year bonds. A 
deposit of $100 with the Clerk of the Board is 
required. 

TALLAHATCHIE County, Miss. — Proposals 
will be received by the County Supervisors until 
October 1 for $35,000 20-year courthouse con- 
struction bonds. 


CLARKE County, Ga.—Sealed proposals will 
be received until October 15 by the County 
Commissioners for $33,000 4 per cent. gold re- 
fanding bonds, maturing at the rate of $1,500 
annually from 1904 to 1917, inclusive, and $2,000 
annually from 1918 to 1923, inclusive. The 
county is free from debt. 

WARREN, O.—Proposals will be received by 
the township clerk until October 7 for $15,000 
4 per cent. road bonds, maturing $500 annually 
from 1904 to 1908, $1,000 in 1909, and $2,000 an- 
nually thereafter until paid. 


Pony, Mont.—The town will sell at public 
auction on October 1 $20,000 5 per cent. 10-20- 
year optional water bonds. Securities are 
dated January 1, 1903. 

St. BonrFacE, MANITOBA.—Proposals will be 
received until October 15 at 5 p. m. for $115,000 
5 per cent. 20-year water and electric light de- 
benture bonds. 





BOND SALES. 

SyracusE, N. Y.—The $100,000 4-month tem- 
porary loan in anticipation of taxes was awarded 
to Charles Weil & Co. at 4.60 per cent. 

MIDDLESEX County, N. J.—The $149,000 3} 
per cent. 234-year average bridge bonds were 
awarded to N. W. Harris & Co. at 101.37. 

KENMORE, N. Y.—The town has awarded an 
issue of $20,000 5 per cent. l44-year average 
bonds to O’Connor & Kahier at 111.44. 

East ORANGE, N. J.—The $45,000 4 per cent. 
30-year school improvement bonds were award- 
ed to the Essex County Trust Company at 
104.55. 





MISCELLANEOUS. 


St. Joun’s, N. B.—The city will issue $60,000 
34 per cent 40-year wharf construction bonds. 


ARDMORE, IND. TeR.—An election will be 
held on October 2 to vote upon the proposition 
of issuing $175,000 waterworks and school bonds. 

LowEk MERION, Pa.—At the November elec- 
tion the question of issuing $350,000 bonds for 
sewers and various other improvements will be 
voted upon. 

Kansas City, Mo.—The Park Board has 
asked the Common Council for an issue of 
$250 ,000 20-year bonds. 


‘ 
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SPRINGFIELD, Mass.—The city is contem- 
plating an issue of $100,000 34 per cent. 5-20-year 
park bonds. 

BurFaLo, N. Y.—On November 1 the city 
will refund $75,000 Buffalo & Johnstown Kail- 
road bonds maturing November 1. The new 
bonds will bear 34 per cent. interest. 


Syracuse, N. Y.—The City Council has auth- 
orized temporary loans aggregating $370,000. 

LOUISVILLE, Ky. — The city will borrow 
$300,000 in anticipation of taxes. 


SoutH McALEsTER, IND. TerR.—On October 
15 the voters will decide the question of issuing 
$150,000 for the construction of a waterworks 
plant. 


BAYONNE, N. J.—The city will sell at private 
an issue of $135,000 4 per cent. 6-year bonds 
before October 1. 

JERSEY City, N. J.—The Board of Finance 
has decided to issue a temporary loan of 
$150,000 at 4 per cent. in anticipation of taxes. 








The F, RK. Phillips & Son Co., of Philadelphia, 
Pa., have received a contract for the erection 
of a number of tin plate mills to be located in 
Southern Italy. This is said to be the first con- 
tract of this kind awarded. 


The Commercial Envelope Company, of Bing- 
hamton, N. Y., will enlarge its plant by a build- 
ing with 36,000 feet of floor space. A new cor- 
poration is being formed, to be known as the 
Commercial Envelope & Box Company. 


The C. W. Hunt Company has received a 
contract from the American Sheet Steel Com- 
pany to install a complete coal handling plant 
in the new extension of the boiler plant which 
the company is building at Leechburg, Pa. 

The Mutual Machine Company, of Washing- 
ton, N. C., has completed its machine shop and 
foundry and is ready for work. This shop is 
equipped with modern tools, and the company 
is prepared to execute work of all kinds, espe- 
cially marine and mill work. 


The Lane & Bodley Company, of Cincinnati, 
O., are progressing with the construction of the 
addition to their manufactory for the purpose 
of providing room for their Corliss engine busi- 
ness and to answer the demands of their jobbin 
trade. It will be modern in every respect oat 
equipped with the most up to date appliances. 


S. G. Barker & Son, of Scranton, Pa., have 
begun the erection of a new plant on Carbon 
Street, which will take the place of their present 
plant. Itis their intention to have a modern 
foundry and machine plant in every particular. 
They will add considerable new machinery and 
equipment to take care of their increasing busi- 
ness. 


The Green Fuel Economizer Company, of 74 
Cortlandt Street, New York City, has been 
awarded the contract for the economizers in 
connection with the new power stations to be 
built by the North Jersey Traction interests. 
One of the stations is to be at Newark and the 
other at Secaucus, N. J. Each installation calls 
for over 3000 horse-power of economizers. 

The Marcy Manufaciuring Company, of 
Bluffton, Ind., is installing a new cupola in the 
foundry which will increase its capacity 100 
percent. The company has also added to the 
machine shops a number of the latest improved 
machines to correspond with the increased 
foundry capacity. This places the company in 
# position to take care of its rapidly increasing 
business by filling orders promptly. 
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Pues SPECIAL NOTICES. : FINANCIAL. 
1 DEALERS IN 
Brown Brothers & Co. Redmond, | Hi hG d 
Alex. Boows & ieee Ralehensee. In vest , 8 — 
CONNECTED BY PRIVATE WIRES. in U. S. Bonds, and you know that Kerr&Co. Investment 


Members N. Y., Phila. and Baltimore Stock Exch’s. 
Buy and sell all first-class Invest- I t t 
ment Securities on commission. *2¥estmen 
Receive accounts of Banks, Bank- uri 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
a a make cable transfers on all points. 
dit Issue Commercial and Travelers’ Cred- 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








__ SPECIAL NOTICES. 


——-—  - - + 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 
327 Broadway, New York. 


AG & VO 
mitt RIDGE, V ECER, 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER R!BBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


"LELEPHONE 


el NEW ROTARY 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any de or Protession. 


DUN BUILDING, 290 BROADWAY, NEW YORK, 
MAILING DEPARTMENT: 34 READE ST. 
CHICAGO: Unity Building. 


MAILER. 





Fred’k VIETOR & ACHIELIS, | 
Cor. CHURCH & LEONARD STS. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


: Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 








Cloths, and a general line of all Dry Goods. 


it’s a case of full value received. 


In 


buying Inks, you are just as anxious 
to get your money’s worth. You 


get it in 
Carter’s 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, Inc., 


2SsO Broadway, >. 
NEW YORK. 


GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY, 


Eighteenth Street and Allegheny Avenue, 





PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST «* ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 368 Washington St., New York. 














BANKERS, | Securities. 


41 Wall 8t., New York. | 


232 La Salle St., 
Chicago. 


Philadelphia : 
Graham, Kerr & Co. ; 


Transact 4 
General Foreign 
and Domestic 
Banking Business. 








IssUEH 


Letters of Credit 


in Sterling, Frances, Marks 
or Dollars, payable in 
all parts of the world. 








REAL ESTATE. 





Warren Cavrxsuaxn 
ESTABLISHED 17% 


L A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


Entire charge of Estates taken. 


E. A. Crurmsnann. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 





Ia the Largest Financial [natitution in the World as 
well as the Greatest Life Insurance Company. 


Ite premium rates are lower and its guarantees higher 
an those of any of the other large companies. 


Income in 1901, . ~ $65,6:24,305.51 
Assets January 1, 1902, $352,838,971.67 
Insurance and Annuities, $1,°243,503,101.11 

Your Accident 


DON'T REN E Insurance 


WITHOUT FIRST EXAMINING THE 


PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


GIBSON & WESSON, 


Insurance Agents 


BROKERS, 


87 & 59 William Street, 
NEW YORK, 


CORRESPONDEXKCE SOLICITED. 











